September 3, 2015

The Honorable Jacob Lew The Hone
Secretary of the Department of the Treasury

1500 Pennsylvania Avenue, NW

Washington, DC 20220



demonstated that they can reach an equivalence determination for U.S. authorities with no formal action
or agreement on the part of either the states or the federal government.

We respect the work of your agencies and recognize the broader responsibilittegthaear, but as a



