


- Virginia has , total domestic
and foreign insurers licensed in
the state.

- Virginia ranks th in total
premium as reported in NAIC
annual statement lings.

Virginia ranks th in title
premium as reported in NAIC
annual statement lings.

« Virginia ranks th in health
premium as reported in NAIC
annual statement lings.

Overview of the

2022 Insurance Market
In Virginia

Virginia ranks th in surety

premium with . %  of the
U.S. market.

- Virginia ranks th in automobile

premium with . %  of the
U.S. market.

Total direct premium written
In-state has increased %
since






sources of revenue, such as licensing fees and
nes and assessments, as well as total taxes.
Total budget represents the annual operating
budget of the state insurance department. Total
employment is the number of full-time state
insurance department employees. The state rank
represents the rank relative to the state with the
largest respective number among all states.

Cost of Regulation

The cost of regulation is calculated from data
supplied by state insurance regulators and
collected from insurers’ nancial  lings. Itis a ratio
that compares the insurance department budget

to total premium written in the state. For state-
speci c details on the gures used, pl ease refer
to the IDRR technical notes.

Property/Casualty Premium
by Line of Business

The premiums are from the annual nancial
statement information that property/casualty
insurers le with the NAIC. Property/casualty
premium is subdivided into several categories.
This data includes information on state funds
reported separately and added to the premium
volume during compoasition of this report. The
state rank represents the rank relative to the state
with the largest respective premium by line of
business among all states.

Insurance Industry Employment

The U.S.Bureau of Labor Statistics (BLS) produces
the Quarterly Census of Employment and



StatelnsuranceRegulation:KeyFactsand Market Trends

Theprimary goal of state regulationisto protectinsuranceconsumerswhile recognizingthat consumersaswell ascompaniesare well
servedby efficient, market priented regulation of the businesof insurance.

OVERVIEWFTHEUNITELSTATEENSURANCHMARKET

2022
FiveLargestinsuranceGroupsin the U.S. U.S.GrossDomesticProduct(Millions)
by Direct PremiumWritten 2021 2022
DirectPremium % of Total

InsuranceGroup Written* Premium Fundsrusts,and other financialvehicles 29,567 N/A
UNITEDHEALTGRP $220,056,634,079 721 %
METROPOLITABRP $120.586.066.997 305 Insurancecarriersandrelatedactivities 638,501 N/A

ll 3 ll . 0
ELEVANGH.THNCGRP $103,593,396,083 339 % Securitiescommoditycontracts,and other 348,880 N/A
CENTENEORRSRP $96,779,952,547 3.17 % financialinvestmentsandrelated activities
HUMANANC $87,045,174,657 2.85 % Monetary Authoritiesrcentralbank,credit 835,722 N/A

TonS5 Total $628.061.224 363 intermediation,andrelated services
P - - .' .’ , — Financeandinsurance 1,852,670 1,932,937
*IncludesDepositTypeFundsand premiumwritten in U.S territories
from Property,Life, Fraternal,Title,and HealthAnnualStatements.
. L - *Figureisan estimate.

SourceNational Associatiorof InsuranceCommissioners Source:USDepartmentof CommerceBureauof EconomidAnalysis

U.S.FinancialSectorEmployment

2020 2021 2022 U.S.Gros_sDom_etlcPljod‘uct
) — Sharesof Financiallnstitutions
InsuranceCarriersand RelatedActivities 2,419,845 2,449,834 2,520,24 By Component, 2021
InsuranceCarriers 1,216,922 1,200,301 1,221,112
DirectLifeandHealthinsuranceCarriers 641,994 637,235 623,82p Federal
. ) . Securities, Reserve
DirectLifelnsuranceCarriers 240,024 233,651 224,739 Commodity Banks, Credit
Contracts, Internediation
DirectHealthand MedicallnsuranceCarriers 403,979 405,846 415,029 Investments and Related
18.83% Services
DirectInsurers(exceptLifeand Health) 514,994 503,471 515,11 45.11%
DirectPropertyand Casualtynsurers 463,586 444,392 456,638 Funds, Trusts,
Insurance and Other
DirectTitle InsuranceCarriers 59,556 66,151 65,00 Carriers and Financial
Related Vehicles
Other DirectInsuranceCarriers 15,957 16,346 17,35 Activities 1.60%
34.46%
Reinsuranc€arriers 19,571 19,443 20,24
InsuranceAgenciesaand Brokerages 1,202,923 1,249,542 1,299,132
U.S.GrossDometicProduct
OtherlInsuranceRelatedActivities 351,072 356,126 366,72 Sharesof Financiallnstitutions
. - By Component, 2020
ClaimsAdjusting 56,707 60,144 62,68]
ThirdPartyAdministrationof Insurance~unds 205,640 207,608 209,69p
FederalReserve
All OtherInsuranceRelatedActivities 88,725 88,369 94,364 Securities, BanksCredit
Commodity Internediation
Source).S.D f Labor,B f LaborStatisti Contracts, andRelated
ourcelU.S.Departmentof Labor,Bureauof LaborStatistics Investments Services
19.10% 43.68%
Funds,Trusts,
Insurance andOther
Carriersand Financial
Related Vehicles
Activities 1.40%
35.82%

Coyright © 2023National Associatiorof InsuranceCommissionerdl rights reservel.



StateInsuranceRegulation:KeyFactsand Market Trends

OVERVIEWFTHEUNITECSTATESNSURANCEARKET

2022

Total U.S. Premium
All Types of Insurance ($ billions)
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(Premiums from Property, Life, &ernal, Health and Title Annual
Statements plus State Funds for Property and Health)
Source: National Association of Insurance Commissioners

2015
2016
2017
2018
2019
2020

2021

2022

U.S.Property & CasualtyPremiumby Lineof Business

Lineof Business 2021 2022
Fire 17,949,409,479 20,962,005,810
Alliedlines 18,359,180,650 21,900,339,418
Federal3ood 3,095,227,225 2,777,000,344
Crop 1,267,688,228 1,471,672,346
PrivateFlood 1,021,026,151 1,263,628,480
Farm 18,991,653,046 24,291,432,5%1
Homeowneranul Yle peril 119,769,512,885 133,766,985,693
Commerciamul Yperil 49,791,768,120 55,133,567,113
Mortgageguaranty 5,715,488,991 5,600,575,846
Ocean& InlandMarine 33,377,833,123 38,100,524,334
Financiaguaranty 332,979,456 362,677,279
Medicalprofessionaliability 11,179,056,258
Medicalprofessionaliability Occurance 2,637,584,55p
Medicalprofessionaliability ClaimsMade 9,265,022,14(
Earthquake 3,780,527,198 4,197,676,6p4
Accident&




StatelnsuranceRegulation:KeyFactsand Market Trends

Theprimary goal of state regulationisto protectinsuranceconsumerswhile recognizingthat consumersaswell ascompaniesare well
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StatelnsuranceRegulationin Virginia: KeyFactsand Market Trends

Overviewof the 2022InsuranceMarket In Virginia

Numberof InsuranceCompaniesn Premiums
Virginia
State
Type Number Ran}
Domestic 67 28
TotalDomesticand Licensed 1,681 17

Foreigninsurers

Captivesnot included.

Source:NAICInsuranceDepartmentResourcefepot

CaptivelnsuranceCompaniesn Virginia

Numberof Direct Total
Captives Written Premium CaptivePremium
0 $0 €

Source:NAICInsuranceDepartmentResourcefepot

InsuranceDepartmentDatafor Virginia
State %of

Description Amount  Rani U.S.

Total Taxes: $629,325,489 15 229 P
TotalRevenue: $736,778,448 14 225 P
TotalBudget: $34,321,905 16 1.97 4
TotalEmployment: 191 17 1.76 %
Totallnquiries: 17,076 18 113 %
TotalComplaints: 3,795 18 1.34 %

SourceNAICInsuranceDepartmentResourcefkeport

Caoyright © 2023National Associatiorof InsuranceCommissionersil rights reservel.



StatelnsuranceRegulationin Virginia: KeyFactsand Market Trends

Overviewof the 2022InsuranceMarket In Virginia
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* Figures include Life, Annuities, Deposit Type Funds, and Other Considerations from the NAIC Life, and Fraternal financial statements.

** FiguredncludeHealthdata from the NAICHealth,Life,and Fraternalfinancialstatementsand Californialnsurancedata.
Figuresncludedata from StateFundswhereapplicable.

Caoyright © 2023National Associatiorof InsuranceCommissionersll rights reservel.
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State Insurance Regulation in Virginia: Key Facts and Market Trends

Overview of the 2022 Insurance Market In Virginia

Gross Domestic Product for Virginia

Insurance Industry Employment in Virginia
Insurance Agents Brokers
Carriers and and Other
Related Insurance Related
Year Activities Carriers Activities
2015 47,594 25,156 22,438
2016 47,850 25,039 22,811
2017 49,405 25,906 23,499
2018 51,021 27,058 23,963
2019 52,573 27,850 24,723
2020 52,368 27,497 24,871
2021 52,197 26,710 25,487
2022 54,412 27,303 27,109
Source: US Department of Labor, Bureau of Labor Statistics

(Millions)

2019 2020 2021 2022
Funds, trusts, and other $61 $35 $422 N/A
financial vehicles
Insurance carriers and $9,452 $10,445  $10,536 N/A
related activities
Securities, commodity $3,177 $3,745 $4,103 N/A

contracts, and other financial
investments and related
activities

Monetary

Copyright ©2023 National Association of Insurance Commissioners. All rights reserved.




	2023_NAIC Scorecard_Covers 52
	2023_NAIC Scorecard_One Pagers 51
	Pages from NAIC_Scorecard
	US Page 1
	US Page 2_20231120X
	US Page 3_20231113
	State Page 1 52
	State Page 2_20231116X 52
	State Page 3_20231114 52



