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Illustrations Model Rgulation to Policies with tlexBased Interest Sold on or After Dec. 14, 262D
49-A)on the market

Adopted the report of thev/ariable Annuities Capital and Reserves (E/A) Subgndigh metApril 4.
During this meeting, the Subgroup took the following action:
A. Exposed APF 2024-07.

Receivedn update on the NAIC’s mortality experience data collection and adopted the report of the
Experience Reporting (A) Subgrouphich is monitoring the NAIS€ mortality experience data
collection and considering a group arnty mortality experience data collection

Exposed APF 2024-12, whigbuld mandate a data collection for group annuity mortality a 75-
day public comment period ending Oct..25

Adopted the report of the/aluation Manua{VM)-22 (A) Subgroupvhich metJure 4, May 29, April

10,andMarch 25. During these meetings, the Subgroup took the following action:

A. Exposed the VM2 Section 6, SPAraft, which included the proposed SPA mortality and
policyholder behavior assumptions

B. Exposedthe longevity reinsurance alternative methodoiog

C. Exposed the VAR2 field test specifications, template, and greld test participation survey.

Receivedin update on the gneratorof economicscenarios (GOES) field test and adopted the report

of the GOES (E/A) Subgrowhich metJune 12, May 15, May 1, Aptif, April10, and Mach 27.

During these meetings, the Subgroup took the following action:

A. Heard apresentation from Oliver Wyman showing results franvariable annuity model office
for the GOESield test scenarios

B. Discusse@ model governance framework.

C. Planneda field test of a revised calibration of the GOES.

Receivedan update on the VM20 historical morlity improvement (HMl)and future mortality
improvement(FMI)factors.

Received presentation on the results of model office testing of the GOES field test scenarios.
Heard an update from the Society of Actuaries (SOA) on research and education.

Exposed APF 2024-11, whigbuld revise the VMO life principlebasedreserves (PBR) exemption
to account for recent updates made to tharaual statement blanksfor a 21-day public comment
period ending Sept2

Heard a presentation on the appropriate reflection of negative IMR in PBR and AAT.

Heard a presentation on state insurance regulator reviews of Actuarial Guideliré\ppllication of
the Valuation Manual for Testing the Adequacy of Life Insurer Reg&@es3) filings.



15.

16.

17.

18.

19.

20.

Exposed the AAT foeinsuranceactuarialguideline draftfor a 60-day public comment period ending
Oct 11. Specific components of the drafctarial guideline were exposed for shorter comment
periods to allow for discussion at interim meetings of the Task Force.

Heard an update from the American Academy of Actuaries (Academy) Council on Professionalism and
Education(COPE).

Heard an update from thAcademy Life Practice Council.
Heardan update on Academy lifmowledgestatements.
Heard an update from the Interstate Insurance Product Regulation Commission (Compact).

Exposed



