SPECIAL (EX) COMMITTEE ON RACE AND INSURANCE

Special (EX) Committee on Race and Insurance, Nov. 17, 2024, Minutes
Adopted the Endorsement Supporting State Legislation Requiring a Financial Literacy Course as a
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Draft Pending Adoption

Draft; 12/3/24
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Draft Pending Adoption

The Workstream also plans to continue its work on its collaborative space on NAIC Connect, which the
Workstream intends to be a platform where Workstream members can share with other NAIC members the
information it has captured during its meetings and serve as a platform for discussions and conversations related
to health equity and other related topics, including adding blog posts from various stakeholders on issues and
topics relevant to its work.

3. Received a Status Report on its Life Workstream and Adopted the Endorsement of a Financial Literacy Course
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Draft Pending Adoption

Through an Equity Lens,” to include “a
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Draft Pending Adoption

Mr. Jones recognized the last two living Navajo Code Talkers of the U.S. Marines. The Navajo Code Talkers were a
group of 20"-century war heroes who aided in securing victories for the U.S. and its allies during World War 1.
The Code Talkers used the Navajo language to communicate without U.S. adversaries being able to decipher the
messages.

6. Discussed Other Matters

Commissioner Mais noted that the Special Committee did not adopt its 2025 proposed charges. As part of its 2025
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Revision - for consideration by the Special (EX) Committee on Race and Insurance

National Association of Insurance Commissioners (NAIC)
Special (EX) Committee on Race and Insurance — Life Workstream
Endorsement of Financial Literacy Courses in High Schools
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https://www.moneyconfidentkids.com/content/dam/mck/pdfs/2022_Final_PKM_Deck_2022_Update.pdf
https://www.aecf.org/blog/us-foster-care-population-by-race-and-ethnicity
https://news.wsu.edu/press-release/2021/03/24/study-finds-foster-youth-lack-critical-financial-skills/
https://nces.ed.gov/programs/coe/indicator/coi/high-school-graduation-rates
https://www.bestcolleges.com/research/college-enrollment-statistics/#fn-2
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to provide individuals with the best opportunity to achieve financial success.
STATE STATUTORY ENVIRONMENT

In recent years, states have focused on the importance of bringing financial literacy to high school
classrooms. According to the
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https://financialliteracy.champlain.edu/wp-content/uploads/2023/11/Champlain-College_2023-National-High-School-Report-Card.pdf
https://d3f7q2msm2165u.cloudfront.net/aaa-content/user/files/Files/NGPF_AnnualReport_2023.pdf
https://www.sciencedirect.com/science/article/abs/pii/S0272775718301699
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