PROJECT HISTORWY1-2

MODEL REGULATION FOR RECOGNIZING A NEW ANNUITY MORTALITY TABLE FOR USE IN DETERMIN
RESERVE LIABILITIES FOR ANNUITIES (#821)

1. Description of the Project, Issues Addressed, etc.

In August 2011, the Life Actuarial (A) Task Force voted to send a model law development.lanrd.2 (d)3 (REMC 21ca2tl..

(#821). The Executive (EX) Committee approved the
National Meeting. This model specifies the annuity
reserves for individual and group annuities. This
nuity 2000 Mortality Table for individual annuities.
the 2012 Individual Annuity Mortality Table, which
n Academy of Actuaries. Proposed amendments to
12 Spring National Meeting. The model regulation
12, and adopted by the Life Insurance and Annuity
le agenda for consideration of adoption during the
)12 Fall National Meeting.

lel and States Participating

ife Insurance and Annuities (A) Committee with
f the Task Force are: Alabama, Connecticut, Florida,
<lahoma, Oregon, Texas, and Utah.

Eseeiptionhef Gremrafting Process and Due Process

e Actuarial (A) Task Force (formerly the Life and Health Actuarial Task Force) Charge
development of new mortality tables, including a payout annuity table.

uarial (A) Task Force adopted a model law development request to send to the Life

d Annuities (A) Committee to amend the Model Regulationdr Recognizing a New Annuity
ble for use in Determining Resenabllities for Annuities (#821).

> (EX) Committee approved the request to work on this model law at the 2011 Fall National

jarial (A) Task Force released for comment the 2012 Individual Annuity Mortality Table,
eveloped by the Society of Actuaries and the American Academy of Actuaries. Proposed
‘to the model regulation were released for comment at the 2012 Spring National Meeting.
gulation was adopted by the Life Actuarial (A) Task Force Oct. 23, 2012.

ance and Annuity (A) Committee adopted the model regulation Nov. 13, 2012.

regulation is on the agenda for consideration of adoption during the Executive (EX)
nd Plenary joint meeting at the 2012 Fall National Meeting.
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5. A Discussion of the Significant Issues

This regulation was last amended in 1996 to incorporate the Annuity 2000 Mortality Table for individual
annuities.

6. Any Other Important Information

None
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