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PROJECT HISTORY - 2004 
 

DETERMINING RESERVE LIABILITIES FOR CREDIT LIFE INSURANCE MODEL REGULATION (#818) 
 
1. Description of the project, Issues Addressed, etc. 
 
The “Purpose” section of the model describes its objective: 
 
Section 3. 
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Ms. Philips asked Mr. Carmello if Mr. Hause’s suggestions addressed his concerns. Mr. Carmello stated 
that he was unclear as to the exact nature of Mr. Hause’s proposal. Ms. Philips responded that Mr. 
Hause’s proposal is to “strike the portion that talks about a different reserve method for outstanding 
balance or MOB (monthly outstanding balance) or anything, and just say that the minimum reserve 
standard shall be the Commissioners Reserve Valuation Method.” Mr. Carmello said, “so that would 
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