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The remaining revisions to the model were authorized in 2014 by the following charge to the Life Actuarial (A)
Task Force: Consider any revisions, as appropriate, for the Synthetic Guaranteed Investment Contracts Model
Regulation (#695).

4, A General Description of the Drafting Process (e.g., drafted by a subgroup, interested parties, the full
group, etc). Include any parties outside the members that participated.

The revisions to Model #695 were drafted by the Contingent Deferred Annuity (A) Working Group. The revisions,
and comments received on them, were reviewed and discussed by the Working Group. All comments were
posted on the NAIC website. The Working Group and Task Force adopted a draft of the proposed revisions at the
2015 Summer National Meeting, which were then forwarded to the Life Insurance and Annuities (A) Committee.
The Life Insurance and Annuities (A) Committee also adopted the revisions at the 2015 Summer National
Meeting.

All drafts were distributed to more than 100 interested parties and posted on the NAIC website. Numerous
interested parties participated, including: the American Council of Life Insurers (ACLI); the National Association
for Fixed Annuities (NAFA); the Insured Retirement Institute (IRI); the National Association for Insurance and
Financial Advisors (NAIFA); Birny Birnbaum (Center for Economic Justice—CEJ); and the American Academy of
Actuaries (Academy).

5. A General Description of the Due Process (e.g., exposure periods, public hearings or any other means
by which widespread input from industry, consumers and legislators was solicited)

The Contingent Deferred Annuity (A) Working Group and the Life Actuarial (A) Task Force met at each national
meeting and held interim meetings and interim conference calls beginning in June 2012 at the Spring National
Meeting until adopting the revisions at the 2015 Summer National Meeting.

6. A Discussion of the Significant Issues (e.g.,
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