PROJECT HISTORY - 2021
REAL PROPERTY LENDER-PLACED INSURANCE MODEL ACT (#631)
1. Description of the Project, Issues Addressed, etc.
The Creditor-Placed Insurance Model Act Review (C) Working Group was appointed in May 2015 with a charge
to review information from a 2012 public hearing on lender- rent models. In Ju
Working Group decided it would need to split the personal property from real property into
models, and the Property and Casualty Insurance (C) Committee adopted a Request for NAIC(

Development on July 18, 2017.

In 2018, the Property and Casualty Insurance (C) Committee appointed the Lender-Placed Insuran
(C) Working Group to only focus on drafting a new model related to lender-placed homeowners’ ins

2. Name of Group Responsible for Drafting the Model and States Participating

The 2020 members of the Lender-Placed Insurance Model Act (C) Working Group were: Florida ({
Island (Vice Chair), Alaska, California, Connecticut, District of Columbia, Louisiana, Mississippi, N
Oklahoma, Texas, Virginia and Wisconsin.

3. Project Authorized by What Charge and Date First Given to the Group

On July 18, 2017, the Property and Casualty Insurance (C) Committee adopted a Request for NAI
Development. In 2018, the
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5. A General Description of the Due Process (e.g., exposure periods, public hearings, or any other means

© 2021 National Association of Insurance Commissioners 2



	REAL PROPERTY LENDER-PLACED INSURANCE MODEL ACT (#631)

