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suggested revisions were proposed by various state insurance departments. When the approval to proceed with 
the project was received in December 2007, the Hazardous Financial Condition Subgroup utilized the suggested 
revisions from the survey results as a starting point to draft revisions to the Model. These suggested revisions 
were discussed on a call of the Subgroup on February 20, 2008. During this call, draft revisions to the model 
were finalized and the Subgroup voted to expose the proposed revisions for a 45-day comment period. The 
exposure period was subsequently extended to 60-days at the request of the Examination Oversight (E) Task 



© 2008 National Association of Insurance Commissioners 3 

 
These standards have been added to give the commissioner additional items to consider in determining whether 
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