PROJECT HISTORY16

SEPARATE ACCOUNTS FUNGINERANTEED MINIMUM BENEFITS
UNDER GROUP CONTRAZGODSEL REGULATION (#200)

1. Description of the Project, Issues Addressed, etc.

Revisions were made to tifeeparate Accounts Funding Guaranteed Minimum Benefits Under Group Contracts
Model Regulation (#20@» modify the valuation methodologyDefinitionswere added for the following terms:
“Treasurybased spot rate”“index spot rate) “blended spot rate; and “prudent estimate.”Section 5B) and
Section 5Cwere revisedto provide further definition Section 5B(6)(g) was added to expand the plan of
operations requirements for pooled fundsontractsand to provide further guidanceThe modification to
Section7H1) and the addition of Section 7F(3) clarify and strengthen the valuation requirements for pooled
fund contracts. &ction 105(4) was evised toexpand the actuarial memorandum requirements related to
withdrawal risks

2. Name of Group Responsible for Drafting the Model and States Participating
The Life Actuarial (A) Task Force was responsible for the revisions to the text.

States Participating:

David Mattax, Chair Texas Bruce RRamge Nebraska
(represented byike Boerner (represented byrhonda Ahrens

Mary Taylor, \¢e Chair Ohio Richard J. Badolato New Jersey
(represented byete Weber (represented byrelix Schirripa

Dave Jones California Maria T. Vullo New York
(represented by (represented by William Carméllo

Perry Kupferman

Katharine L. Wade
(represented byiricia Davg

Mike Rothman Minnesota Jacqueline K. Cunningham Virginia
(represented byred Anderséen (represented b¥rn Johnsgn
John M. Huff Missouri

(represented byVilliam Leuny

3. Project Authorized by What Charge and Date First Given to the Group

The revisions to the model were authorized in 8y the following chargeo the Task Force'Provide
recommendations and changes, as appropriate, to other reserve and nonforfeiture requirements to address

issues and provide actuarial assistance and commentary to other NAIC committees relative to their work on
actuarial matters.
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4. A General Description of the Drafting Process (e.g., drafted by a subgroup, interested parties, the full
group, etc). Include any parties outside the members that participated.

Therevisions to Mode#200were drafted by the American Academy of Actuaries (Acagleat the request of
the Task-orce. After reviewing the proposed revisionke Task Force exposed the revisiolas a public
commentperiod. No comments were received’he Task Force adoptéle proposed revisionsn its Oct. 13
2016, conference call. The revised model as then forwarded to the Life Insurance and Annuities (A)
Committee.The Committee dopted the revisions on its Oct. 198016,conferencecall.
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