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independent of the other. Under this approach, deductible reimbursements are a general asset of
the estate and the guaranty fund only benefits from the deductible reimbursements in proportion to
its share as a creditor of the estate. The receiver has the right to collect all deductible
reimbursements, drawing on collateral as necessary. Any reimbursements paid to the guaranty
association are treated as early access distributions and offset from future recoveries from the
estate.

Any Other Important Information (e.g., amending an accreditation standard).

None

© 2021 National Association of Insurance Commissioners 4



