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1. Description of the Project

In 2011, during discussions at Title Insurance (C)
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x In 2012, the NAIC condwt research regarding title insurance company insolvencies and title
agent defalcations and presesd theresults tothe WorkingGroup Nov. 13, 2012

x Other parties participatingn the Working Group discussions wer&gents National Title
Insurance Company; American Land Title Associ@fibiA; Center for Economic Justice (CEJ);
ClosingCorpDemotech; Fidelity National Title; First American Title; October Research; Old
Republic Title Insurance Compaf@RTIG)PricewaterhouseCooperSecurity Title Guarantee
Corporation of Baltimore; Stewart Title Guarar@ompany;Title Insurance Company; and
Westcor Land

X The Working Group chairecommeneckd that a model law not be developed due to a lack of
evidenceand instead focu®n continued work related t@dministrative controls identified in
the Title Insurance Escrow Theft White Pajgher thandevelop a title insurance guaranty fund
model law or guideline.

X Working Group members votedto proceed with thedevelopment of a Title Guaranty Fund
Guideline” that states could implemerfeéb. 14, 2013

X A daft guidelinewasdeveloped byDavid Cox (MGand modified by members of the Working
Group and NAIC legal stéfflay 28, 2013)The daft guidelinewas posed for publicomment
(July 10, 2013)Written comments werereceived from ALTA, the American Insurance
Association (AlA); and thidational Conference of Insurance GuaraRtynds(NCIGF)

X ALTA submiéd an alternative “Option 3" versiofDec. 30, 2013 It was rejected in a letter to
ALTA after reiew bythe Working Groughairsand NAIC legaltaff
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5. Discussion of Significant Issues
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