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PROJECT HISTORY - 2015 
 

TITLE INSURANCE CONSUMER PROTECTION FUND GUIDELINE (#1750) 
 
1. Description of the Project 
 
In 2011, during discussions at Title Insurance (C) 
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�x In 2012, the NAIC conducted research regarding title insurance company insolvencies and title 
agent defalcations and presented the results to the Working Group Nov. 13, 2012. 

 
�x Other parties participating in the Working Group discussions were: Agents National Title 

Insurance Company; American Land Title Association (ALTA); Center for Economic Justice (CEJ); 
ClosingCorp; Demotech; Fidelity National Title; First American Title; October Research; Old 
Republic Title Insurance Company (ORTIG); PricewaterhouseCoopers; Security Title Guarantee 
Corporation of Baltimore; Stewart Title Guaranty Company; Title Insurance Company; and 
Westcor Land.  

 
�x The Working Group chairs recommended that a model law not be developed due to a lack of 

evidence and instead focus on continued work related to administrative controls identified in 
the Title Insurance Escrow Theft White Paper rather than develop a title insurance guaranty fund 
model law or guideline.  
 

�x Working Group members voted to proceed with the development of a “Title Guaranty Fund 
Guideline” that states could implement (Feb. 14, 2013). 

 
�x A draft guideline was developed by David Cox (MO) and modified by members of the Working 

Group and NAIC legal staff (May 28, 2013). The draft guideline was exposed for public comment 
(July 10, 2013). Written comments were received from ALTA, the American Insurance 
Association (AIA); and the National Conference of Insurance Guaranty Funds (NCIGF). 

 
�x ALTA submitted an alternative “Option 3” version (Dec. 30, 2013). It was rejected in a letter to 

ALTA after review by the Working Group chairs and NAIC legal staff 



�¤ 2015 National Association of Insurance Commissioners 3 

5. Discussion of Significant Issues  
 


