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[(P)4.4>>BDC[T6da49v6gN f how the 
state-the liquidation or rehabilitation of such a financial company will be conducted as provided under state law 
pursuant to 12 U.S.C. § 5383(e). If at the end of the 60 -day period provided for under 12 U.S.C. § 5383(e)(3) the 
commissioner has not filed the appropriate state judicial action to place the insurer into orderly liquidation, the 
FDIC shall have the authority to stand in the place of the commissioner and file the appropriate judicial action in 
the appropriate state court to place the insurer into orderly liquidation under the laws and requirements of the 
state. The new model guideline statutory language is not an amendment to the NAIC receivership models but is 
intended as a Guideline for use by those states seeking to review their authority under existing state law f (a)13onnecticut, Florida, Iowa , Indiana, Louisiana, Ohio, 

Pennsylvania, and Texas.   
 
The Working Group members consisted of: Patrick Hughes (IL), Harry Levine and David Wilson (CA), Jon 
Arsenault (CT), Wayne Johnson and Sha’ron James (FL), Jim Mumford (IA), Kevin Baldwin (IL), Cindy Donovan 
(IN), Arlene Knighten (LA), Kristen Brown and Lynda Loomis (OH), Laura Lyon -Slaymaker (PA), and James 
Kennedy (TX).  

 
3. Project Authorized by What Charge and Date First Given to the Group 
 
The charge was delegated from the Task Force to the Dodd-Frank Receivership Implementation (E) Working 
Group. The charge was as follows: Review and consider portions of the recently adopted Dodd-Frank Wall Street 
Reform and Consumer Protection Act to determine what, if any state laws, regulations or procedures are 
necessary for state receivers and the NAIC to be prepared for its requirements related to receivership activities, 
as well as, monitor, review and provide input on federal rulemaking and studies related to insurance 
receivership. 
 
4. A General Description of the Drafting Process and Due Process 
 
The Dodd-Frank Receivership Implementation (E) Working Group formed a Legal Issues Drafting Group tha




