PROJECT HISTORWY11
TITLE AGENT STATISTICAL DATA PLAN IMPLEMENTATION GUI6HLDINE
1. Description of the Project, Issues Addressed, etc.

The purpose of the Title Agent Statistical Data Plan (the “stat plan”) is to give information that is refteas

state regulators about the business of title insurance at the agency level. In the 2007 United States Government
Accountability Offic§GAQ Report on Title Insurance, Actions Needed to Improve Oversight of the Title Industry
and Better Protect Caumers (GA@7-401), it was noted that “large insurers [tend] to use local or regional title
agents to conduct their business.” Additionally, the GAO stated “potentially understanding the relationship
between costs and the amounts consumers pay could help regulatorsovwmptheir ability to protect
consumers.” Finally, the report recommended that: “state regulators take action to (1) improve consumers’
ability to shop for title insurance and (2) improve their oversight of title agents. As part of thissprage are
recommending that these regulators consider evaluating the competitive benefits of publicizing complete title
insurance cost information... including the collection of data on title agents’ operations...”

TheTitle Statistical Plan (C) Working Group of tiile Tnsurance (C) Task Foffast developed a Title Insurance
Agent Statistical ReparThis statistical report contains the various data elements title agents are to report on an
annual basis to each jurisdiction. After developing theeTitisurance Agent Statistical Repatte Working
Group developed a
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4, A General Description of the Drafting Process (e.g., drafted by a subgroup, interested parties, the full
group, etc). Irtlude any parties outside the members that participated

TheTitle Insurance Agent Statistical Repogs developed by the Working Group. All conference calls were open

to interested parties who participated in the development of the projgcbughout theprocess. The American
Land Title Association (ALTA) reached out to mentiblerinsurance companies, title agents
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