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PROJECT HISTORY – 2023 
 

MORTGAGE GUARANTY INSURANCE MODEL ACT (#630) 
 
1. Description of the Project, Issues Addressed, etc. 

 
The current NAIC Mortgage Guaranty Insurance Model Act (#630) was first adopted in 1976 and amended in 
1979. Model #630 was created to provide effective regulation and supervision of mortgage guaranty insurers. 
Model #630 defines mortgage guaranty insurance as insurance against financial loss by reason of nonpayment 
of principal, interest, or other sums agreed to be paid on any note secured by a mortgage, deed of trust, or 
other instrument constituting a lien or charge on real estate. Mortgage guaranty insurance may also cover 
against financial loss by reason of nonpayment of rent under the terms of a written lease. As of April 2012, 
eight states had adopted the most recent version of the model in a substantially similar manner. An additional 
12 states have adopted an older version of the model, legislation, or regulation derived from other sources 
such as bulletins and administrative rulings. 
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2. Name of Group Responsible for Drafting the Model and States Participating 

 
The Mortgage Guaranty Insurance (E) Working Group comprised the drafting Group and consisted of the 
following states during 2023: North Carolina (chair); Arizona; California; Florida, Missouri, New York, 
Pennsylvania; Texas; and Wisconsin. 

 
3. Project Authorized by What Charge and Date First Given to the Group 

 
The Executive (EX) Committee approved the Request for NAIC Model Law Development during the 2013 
Summer National Meeting. Throughout the course of model development, the Financial Condition (E) 
Committee chair approved extensions due to extenuating circumstances. 

 
4. A General Description of the Drafting Process (e.g., drafted by a subgroup, interested parties, the 

full group, etc). Include any parties outside the members that participated. 
 
The Working Group formed a drafting group, which consisted of: Jackie Obusek (NC–Chair); Kurt Regner (AZ); 
Monica Macaluso (CA); Robert Ballard (FL); John Rehagen (MO); Margot Small (NY); Melissa Greiner (PA); Amy 
Garcia (TX); and 
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Section 21, No Private Right of Action Provision 
The mortgage guaranty insurers proposed the following provision for inclusion in the model: “No Private Right 
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