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Section 1.   Purpose and Scope. 
 
The pur po s e of this Act is to pro v ide the requ ir em ents  for mai nta i ni n g a ri sk mana gem ent framew o r k an d 
compl e ti ng an Own Ris k and Solv en cy Ass es s ment (ORSA) and pro v ide guida nce and ins tr ucti o ns for fi ling an 
ORSA Su mma r y Repo r t wit h th e ins ur a n ce commis s i o ner of this sta te.  
 
The requir em ents of this Act shall apply to all ins ur er s domi ci l ed in this sta te  unles s exemp t purs ua n t to Sectio n 
6 . 
 
The Legis la t u r e fin ds an d de cla r es th at the ORSA Su mma r y Repo r t will co nta i n confi d entia l and sens itiv e 
info r ma ti o n rela ted to an ins ur er or ins ur a nce gro up ’ s identi f i ca ti o n of ris ks mater i a l and re lev a nt to the ins ur e r 
or ins ur a nce gro up filing the repo r t . This info r ma tio n will in clud e pro pr i eta r y and trade se cret info r ma t i o n  that 
has th e pote nti a l for har m and com p eti ti v e dis a dv a nta ge to the ins ur er or in s ur a nce gro u p if the info r ma ti o n is 
made pu blic . It is the in ten t of th is Le gis l a tur e tha t th e ORSA Sum ma r y Repo r t shall be a co nfiden tia l docume n t 
filed wit h the commis s i o n er, that the ORSA Sum m a r y Repo r t will be shared only as state d herei n and to assis t 
the commis s i o ner in the perfo r ma nce o f his or her duties, and th at in no eve n t shall th e ORSA Sum ma r y Repo r t 
be subj e ct to publi c dis clo s ur e.  
 
Section 2.  Definitions. 
 

A.  “ I ns ur a nce gr o up.” For th e pur po s e of cond uc ti ng an ORSA, the term “ins ur a nce gro up” shall 
mean tho s e ins ur er s and affil i a tes in c luded wit hin an ins ur a n c e holdi n g compa ny sys te m as 
defined in [i ns er t stat e law equiv a le nt of the model Ins ur a n ce Hold ing Compa ny Sy s tem 
Regula to r y Act].  

 
B.  “Ins ur er.” The term “ins u r er ” shall have the same meani ng as set forth in Sectio n [ins er t 

applica bl e se ctio n] of this Chapt er, except that it shall not incl ude agen ci es, autho r i ti es or 
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(2)  The com mis s io ner may req uir e that an ins ur er mai nt a i n a risk ma na geme nt framew o r k, 
condu ct an ORSA an d file an ORSA Sum ma r y Re po r t if the ins ur er has Ris k -Based Capita l 
for compa ny actio n level even t as se t forth in [i n s er t cro s s-ref erence to ap pro pr ia te 
sectio n of Ris k -Based Capi ta l (RBC) Model Act], mee ts one or mo re of the standa r ds of 






