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Section 4. Filing Procedures 
 

A. An insurer, or the insurance group of which the insurer is a member, required to file a CGAD by 
the [insert reference to Corporate Governance Annual Disclosure Model Act], shall, no later than 
June 1 of each calendar year, submit to the Commissioner a CGAD that contains the information 
described in Section 5 of these regulations.  

 
B. The CGAD must include a signature of the insurer’s or insurance group’s chief executive officer or 

corporate secretary attesting to the best of that individual’s belief and knowledge that the insurer 
or insurance group 
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(f) Any other factors relevant in understanding how the insurer or insurance group 
monitors its compensation policies to determine whether its risk management 
objectives are met by incentivizing its employees. 

 
(4) The insurer’s or insurance group’s plans for CEO and Senior Management succession. 

 
E. The insurer or insurance group shall describe the processes by which the Board, its committees 

and Senior Management ensure an appropriate amount of oversight to the critical risk areas 
impacting the insurer’s business activities, including a discussion of: 

 
(1) How oversight and management responsibilities are delegated between the Board, its 

committees and Senior Management; 
 

(2) How the Board is kept informed of the insurer’s strategic plans, the associated risks, and 
steps that Senior Management is taking to monitor and manage those risks; 
 

(3) How reporting responsibilities are organized for each critical risk area. The description 
should allow the Commissioner to understand the frequency at which information on 
each critical risk area is reported to and reviewed by Senior Management and the Board. 
This description may include, for example, the following critical risk areas of the insurer: 

 
(a) Risk management processes (An ORSA Summary Report filer may refer to its 

ORSA Summary Report pursuant to the Risk Management and Own Risk and 
Solvency Assessment Model Act); 

 
(b) Actuarial function; 
 
(c) Investment decision-making processes; 
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Section 6. Severability Clause 
 
If any provision of these regulations, or the application thereof to any person or circumstance, is held invalid, such 
determination shall not affect other provisions or applications of these regulations which can be given effect 
without the invalid provision or application, and to that end the provisions of these regulations are severable. 
 

________________________________ 
 
Chronological Summary of Action (all references are to the Proceedings of the NAIC). 
 
2014 Proc. 3rd Quarter, Vol. I 121-122, 135-140, 243-249 (adopted). 
2015 Proc. 1st Quarter (editorial changes). 
 


