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Model Regulation on the Use of Senfgpecific Certifications and Professional iDeations
in the Sale of Life Insurance and Annuities

writings, or byissuingor promulgating analyses or reports related tdifa insurance or
annuity product

(2)  The prohibited use of seniapecific certifications or professional designations includes,
but is not limited to, the following:

@) Use of a certification or professional designation hyiresurance producewho
has not actuall earned or is otherwise ineligible to use such certification or
designation;

(b) Use of a nonexistent or setbnferred certification or professional designation;

(© Use of a certification or professional designation that indicates or implies b leve
of occupational qualifications obtained through education, training or
experience that the insurance producesing the certification or designation
does not have; and

(d) Use of a certification or professional designation that was obtained from a
certifying ordesignating organization that:

0] Is primarily engaged in the business of instruction in sales or marketing;

(i) Does not have reasonable standards or procedures for assuring the
competency of itgertificants or designees;

(iii) Does not have reasonable standards or procedures for monitoring and
disciplining its certificants or designees for improper or unethical
conduct; or

(iv) Does not have reasonable continuing education requirements for its
certificants or designees n order to maintain the certificate or
designation.

There is a rebuttablpresumption that a certifying aesignating organization is not disqualified
solely for purposes of subsection A(2)(d) when tkdification or designation issued from the
organization does not primarily apply to sales or marketing and when the organization or the
certification or designation in question has been accredited by:

Q The American National Standards Institute (ANSI);
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1) Use of one or more words such as “seniorfétirement,” “elder,” or like words
combined with one or more words such as *“certified,” “registered,” “chartered,”
“advisor,” “specialist,” “consultant,” “planner,” or like words, in the name of the
certification or professional designation; and

(2) The manner in which those words are combined.
D. (2) For purposes of this regulation, a job title within an organization that is licensed or
registered by at8te or federalfinancial servicesegulatory agencys not a certification
or professional desigation, unless it is used in a manner that would confuse or mislead

a reasonable consumenhen the job title:

(@ Indicates seniority or standing0.7 (d)-0.457 O T3ir(r t)-g0.7 (d)-00t-9.6 ( n)2.3 (0)-d)
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