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Charitable Gift Annuities Exemption Model Act

Notice to Donor

When entering into an agreement for a qualified charitable gift annuity, the charitable
organization shall disclose to the donor in writing in the annuity agreement thatatifigd
charitable gift annuity is not insurance under the laws of this state and is not subject to
regulation by the insurance commissioner or protected by an insurance guaranty association.

The notice provisions required by this section shall besegarate paragraph in a print size no
smaller than that employed in the annuity agreement generally.

Notice to Department

A charitable organization that issues qualified charitable gift annuities shall notify the
commissioner in writing the later of ninety (90) days after the effective date of this Act or the
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NAIC Model Laws, Regulations, Guidelines and Other Resetllaesary 1999
Section 7. Effective Date

This Act shall be effective [insert date].

Chronological Summary of Action (all references are to the Proceedings of the NAIC).

1998 Proc. 3" Quarter 14-15, 518-519, 567, 571-572 (adopted).
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