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Research question: I'm looking for some info on funding resources to promote resilience and
mitigate the effects of climate change. Do we have anything on what insurers are doing (grants,
discounts, etc.) and where to promote resilience?

Key finding from existing literature The perceiveaosts of implementingnitigation projects
and/or lack of return on their investmerire primary reasons consumed® not fortify their
homes (ournal of Insurance Regulatidtyblic Policy and Regulation to Reduce Underlying
Riks 2015, p. & To improve the cosbenefitsto consumersvho take proactivemitigation
measures, states have taken a variety of stepsludinginsurance incentives, financing
assistance, and grant prograngs
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measures (chiefly, premium reduction progrgingJournal of Insurance Regtibn


https://www.naic.org/prod_serv/JIR-ZA-36-02-EL.pdf?60
https://www.naic.org/prod_serv/JIR-ZA-36-02-EL.pdf?60
http://disastersafety.org/wp-content/uploads/FORTIFIED-Home-Incentives_IBHS.pdf
http://alisondb.legislature.state.al.us/alison/CodeOfAlabama/1975/161479.htm
http://www.georgiaunderwriting.com/
https://fortifiedhome.org/
https://www.msplans.com/mwua
http://billstatus.ls.state.ms.us/documents/2012/html/HB/1400-1499/HB1410SG.htm
http://www.ncrb.org/ncrb/Home/tabid/54/Default.aspx
https://cdn.ymaws.com/www.nibs.org/resource/resmgr/MMC/MMC_ResilienceIncentivesWP.pdf
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https://uphelp.org/sites/default/files/guides/2017.08.03_naic_mitigation_discount_handout.pdf
https://apps.floridadisaster.org/wisc/default.aspx
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Rhode Island

Homeowners who mitigate damage may be
eligibleto waive their hurricane deductibles

South Carolina

hurricanes.

Insurance co. offgpremium discountgor
mitigation measures that strengthen coastal
homes and businesses against damage fron

FECIFICTATEGRANT& PROGRAMS

=)

State

Program

Specifics

Alabama

Strengthen Alabama Homes

e SAH provides grants t
residents of Baldwin
and MobileCounties in
Alabama for
residential wind
mitigation on existing,
owner occupied, singl
family homes. Funding
for this program
comes from the
insurance industry in
Alabama.

e SAH has temporarily
stopped taking new
applications due to
overwhelming
demand.
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California

Florida

Earthqguake Brace + Bolt

My Safe Florida Home

Provideshomeowners living
in designated zip codes up ta
$3,000 toward an earthquake

retrofit of their home.


https://strengthenalabamahomes.com/
https://www.earthquakebracebolt.com/HomeownerRegistration
http://mysafeflorida.org/multimedia/homeinspectionuserguide.pdf
https://www.smarthomeamerica.org/fortified/discounts-and-incentives/list-of-fortified-discounts-and-incentives
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Massachusetts

Rebuild Northwest Florida

Coastal Resilience Grant
Program

hurricane premium discounts
up to $5000 in hurricane
mitigation grants (program no
longer activebut was run
through FL Dept of financial
service$

Provides up to $10,000 in
grant money to make
property more resistant to
hurricane and higiwind
damage. FEMAMIGP and
private nonprofit

Provides financial and
technical resources to
advance local efforts to
increasenatural storm
damage protection, flood
control, and coastal
community resilience. Eligible
projects can be in the areas
of: vulnerability and risk
assessment; public education
and communication; local
bylaws, adaptation plans, and
other management measures


https://www.rebuildnwf.org/
https://www.mass.gov/service-details/coastal-resilience-grant-program
https://www.mass.gov/service-details/coastal-resilience-grant-program
https://doi.sc.gov/605/SC-Safe-Home
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Grant Program matching grant funds to help
coastal property owners
retrofit their homes to make
them more resistant to
hurricane and higtwind
damage. Thefunds provided
by this program are for the
sole purpose of retrofitting
owner-occupied, singkdamily
homes. SC Safe Home funds
may not be used for
remodeling, home repair or
new construction.

Other related SC initiatives:
Tax credits fofortification
measures; catastrophe
savings accounts; SC markelf

assist
(Partial source: FLASH retrofit overview)
FEDERAGOVERNMENGRANTS
Federal GovernmenGrants Limitations/Scope
FEMA's Hazard Mitigation Grant Program Requires a Presidential Major Disaster
(HMGP) Declaration before funds are dispersed.
FEMA'’s Pr®isaster Mitigation PrograifPDM) » Open to states, U.S. Territories, local
governments
Flood Mitigation Assistance GraifitMA) e States sponsoapplications on behalf o
homeowners
Repetitive Flood Claims (RFC) » RFC provides funding to reduce or

eliminate the longterm risk of flood
damage to structures insured under the
National Flood Insurance Program
(NFIP) that have had one or more claim
payments for flood damages.
e RFC funds may only be used to mitigate
structures that are located within a
state or community that is participating
in the NFIP that cannot meéte
requirements of the Flood Mitigation
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https://www.fema.gov/flood-mitigation-assistance-grant-program
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| | Assistance (FMA) program
HUDCommunity Development Block Grants

OTHER GRANDPTIONS

e Grants.gov
 USA GrantWatchk Currently, there are 194 disaster relief/mitigation grants available for
U.S. states

SALES TAXOLIDAYS

States offering a sales tax holidayund disaster preparedness:

Virginia Texas Alabama Florida Louisiana


https://www.cpapracticeadvisor.com/small-business/news/21085150/how-sales-tax-can-encourage-disaster-preparedness-and-recovery
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1. CIPR’s Resiliency Majearn what other states are doing in the area of
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