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Interpretation of the 
Statutory Accounting Principles (E) Working Group 

INT 21-01: Accounting for Cryptocurrencies 

GUIDANCE NULLIFIED AUGUST 13, 2024 

INT 21-01 Dates Discussed 

March 15, 2021, May 20, 2021, August 13, 2024 

INT 21-01 References 

SSAP No. 2R—Cash, Cash Equivalents, Drafts, and Short-Term Investments  
 
INT 21-01 Issue 
 
1. 



INT 21-01 Superseded SSAPs and Nullified Interpretations 

© 2024 National Association of Insurance Commissioners H-21-01-2 

INT 21-01 Consensus 
 
7. The Statutory Accounting Principles (E) Working Group reached a consensus that directly held 
cryptocurrencies do not meet the definition of an admitted asset and are therefore considered to be a 
nonadmitted asset for statutory accounting. The Working Group intends to rely on this interpretation for 
statutory accounting and will address cryptocurrencies further once FASB has provided definitive guidance. 
 
INT 21-01 Status 
 
8. No further discussion is planned. 

9. The Statutory Accounting Principles (E) Working Group will continue to monitor the evolution of 
cryptocurrencies and subsequently review this interpretation as appropriate as part of the normal 
maintenance process. 


