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of��the��risk��could��have��very��serious��
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 Judicial��or��litigation��delay��insurance,��covering��additional��costs��incurred��by��delays��in��
litigation��or��arbitrations.��

Contingency��policies��are��almost��always��written��as��indemnity��contracts,��although��they��may��
contain��an��element��of��fixed��sum��insurance.��In��this��SKR,��when��we��use��the��term��contingency 
insurance,��we��are��referring��to��non�rindemnity��or��fixed��sum��insurance,��not��the��type��of��insurance��
policy��referred��to��above.��

Literature��on��insurance��law��appears��to��consider��contingency��insurance��principally��in��the��context��
of��life,��accident��and��sickness��insurance.��Despite��extensive��research,��we��have��found��very��little��in��
the��literature,��or��in��decided��cases,��concerning��otherandother
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2.4.3   Can Index Contracts Be Classified as Traditional Indemnity Insurance?  
As��discussed,��most��non�rpersonal��insurance,��including��insurance��contracts��that��provide��for��
consequential��losses��such��as��business��interruption��insurance,��is��sold��as��traditional��indemnity��
insurance.��Although��generally��permitted,��valued��policies��are��not��commonly��used��for��non�rmarine��
insurance.��In��this��Section��we��consider��whether��index��contracts��can��be��classified��as��traditional��
(non�rva


















































