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Summary of Findings and Determination

Japan:
Financial Services Agency (FSA)

Evaluation of Reciprocal
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l. Evaluation of Japan as Reciprocal Jurisdiction
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I11.  Japan’s Status of a Qualified Jurisdiction

A Qualified Jurisdiction may not be reviewed for inclusion on the NAIC List of Reciprocal Jurisdictions
unless it remains in good standing with the NAIC as a Qualified Jurisdiction. On December 16, 2014,

the NAIC approved the FSA as a Qualif(A)]the
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x Even when the SMR is above 200%, the JFSA may require insurers to adopt
‘improvement measures’, notably on profitability, credit risk (including a reduction to
their credit concentration risk), stab
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