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I. Re-Evaluation of Ireland as a Qualified Jurisdiction  
 
The Qual i fi ed Jurisdi ct i on (E) Worki ng Group of the National Associ at i on of Insur anc e Commiss i oners 
(NAIC) has compl et ed t his Summ ary of Findings and Determi nat i on  wit h respect to  its re -e val u at i on of 
the  Central Bank of Irela nd (Central Ba nk) , the le ad insuranc e regul at ory s upervi s or fo r Ireland . It is the 
recom m endat i on of the Worki ng Group that the NAIC re -approve  th e Central Bank  as a Qu al i fi ed 
Jur isdi ct i on  and  cont i nue its desi gnat i on on the NAIC Li st of Qualified Jurisdictions, to be e f f ect i ve as of 
January 1, 2020. Further, the Worki ng Group reco m m ends that Delawar e b e  the Lead Stat e fo r purp os es 
of regul at ory cooper at i on and inform at i on shari n g with the Central Bank . These recom m endat i on s  are  
based on the  foll owi ng anal ys i s . 
 
I I . Procedural History  
 
The NAIC adopt ed the Process for Developing and Maintaining the NAIC List of Qualified Jurisdictions  
(Quali fi ed Jurisdi ct i on Proces s) on Aug ust  27, 2013 (which was furt he r amended on August  19, 2014). 
The 2011 r evi s i ons to the  Credit for Reinsurance Model Law (#785) and Credit for Reinsurance Model 
Regulation (#786) (collect i vel y, the “Credit for Reins uranc e Models”) req ui re an assum i ng insurer to be 
l icens ed and domi ci l ed i n a Q u al i fi ed Jurisdi ct i o n  in order to  be eligi bl e for cert i fi cat i on  by a stat e as a 
cert i fi ed reins ure r for rei ns urance coll at er al reduc t i on purpos es .1
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Therefo re, i t is the reco m m endat i on of t he Wor ki ng Group that the NAIC conti nue to recogni z e the 
Central Bank  as a Qual i fi ed Jurisdi ct i on  and place  it on the NAIC List of Qualified Jurisdictions, with 
suc h re -eval uat i on t o be effe ct i ve as of January 1, 2 020.  


