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Background 

The NAIC has a long history of supporting state insurance departments’ regulatory efforts regarding insurers 
domiciled outside of the United States (alien) participating in the U.S. nonadmitted market. Initially acting only 
as a repository for alien insurer financial records, the NAIC has transitioned over the years to its present role 
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I. Application Process 

An Insurer planning to write U.S. surplus lines via admittance to the Quarterly Listing will first register with 
OPTins. OPTins is an electronic filing and payment system utilized for filing alien surplus lines applications. 
Through OPTins, the applicant will remit all required filings along with a non-refundable electronic payment in 
the amount indicated 
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The trust fund minimum will be verified annually through the review of the U.S. gross liabilities reported 
within the loss reserve certification no later than June 30 of each year. The opining actuary must be a 
member of a recognized professional actuarial body. Additionally, per the Trust Agreement for Alien Excess 
or Surplus Lines Insurers, Section 2.13b, the t
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D. U.S. Branch  

An Insurer formed with an existing U.S. branch is prohibited from applying for inclusion on the Quarterly 
Listing and Insurers currently included on the Quarterly Listing will be de-listed if a U.S. branch is 
established. 
 

E.  Lloyd’s Incidental Syndicates 
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Filing Memo & Instructions. Filings submitted subsequent to June 30 will be subject to late fees as defined 
within the Renewal Filing Memo & Instructions. If an Insurer fails to submit its annual renewal filing by 
July 31, it may be subject to de-listing. 
 
Notification of Change in Control and Re-Application 
Control is presumed to exist if any person, directly or indirectly, owns, controls, holds with the power to 
vote, or holds proxies representing 10% or more of the voting securities of any other person. In the event 
of a change of control and/or merger, the Insurer must provide notice 30 days prior to the effective date 
of the transaction. The Insurer must reapply within 45 days following the effective date of the change of 
control and/or merger of the Insurer to maintain its listing. Failure to provide timely notice and/or re-
application may result in de-listing. 
 
Notification of Decline in Equity (Does not apply to Lloyd’s Syndicates) 
If the Quarterly Listed Insurer’s equity has declined or is expected to decline by 10% or more compared 
to the most recent year-end or dropped below the minimum standard described in Section II.A - 
Shareholders’ Equity Funds, it must notify the IID immediately with a detailed explanation of the decline 
and a plan describing the resolution. Failure to provide timely notification may result in delisting as 
described in Section V – De-Listing. If an Insurer is unable to increase equity to the r.2 (it)-2.84.3 (tu)2.2 (it)-2.9 a-3 (ar)]Trt8th-3.4 (008 Tc 3.027 T3.1 (e)-)a8 (in)2le t
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• The request must be in letter format and signed by an officer of the Insurer; and  

• Each of the de-
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