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NAIC

THE NAIC FINANCIAL REGULATION STANDARDS
AND ACCREDITATION PROGRAM

(Note: The official standards, policies and procedures of the NAIC Financial Regulation Standards and
Accreditation Program are contained in the Proceedings of the NAIC and should be consulted for
complete, accurate and up-to-date information on the Program.

This pamphlet contains only general information about the NAIC Financial Regulation Standards and
Accreditation Program and is not a comprehensive statemen a6a-
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A Closer Look at the Standards
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2. Capital and Surplus Requirement
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10. Reinsurance Ceded
SEENC Credit for Reinsurance Model Law, BNCXredit
for Reinsurance Model Regulation eBNC
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21. Corporate Governance
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22. Captive Reinsurance
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Life Insurance Reserve Financing Model Regulation (#787).

(Note: If a state can provide evidence that none of the entities contemplated in above standards 14, 16, 17
or 18 is either present or allowed to operate in the state, it will not need to demonstrate compliance with
that standard.)
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Gt

4. Corrective Action
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Part B: Regulatory Practices and Procedures
Preamble

Purpose of the Part B Standards
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(NOTE: FRSAC has adopted Review Team Guidelines that provide detailed guidance to the review teams
regarding how compliance with the Part B, Regulatory Practices and Procedures Standards should be
assessed. These guidelines can also assist states in preparing for the accreditation review of their
department.)

1. Financial Analysis

a. Sufficient Qualified Staff and Resources

g
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2. Financial Examinations

a. Sufficient Qualified Staff and Resources
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b. Communication of Relevant Information to/from Examination Staff
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c. Use of Specialists
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d. Appropriate Supervisory Review
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e. General Examination Procedures
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fiasbnBNC Financial Condition Examiners Handbook. Ap
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f. Risk Assessment and Testing
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g ENC Financial Condition Examiners Handbook
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3. Department Procedures and Oversight

a. Information Sharing
&
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Changes to the Program

Effective September 1, 2022 (enforcement to begin for accreditation January 1, 2023)
f B 2019 &@kCredit for Reinsurance Model Law (#785) dCredit for Reinsurance
Model Regulation (#786) Hifpkday
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