ETF Preferred Stock List

ETFs Eligible to be Reported as Preferred Stock

December 20, 2019



Legal Capital Markets & Investment Analysis

Comprehensive collection of NAIC model laws, Information regarding portfolio values and
regulations and guidelines; state laws on insurance procedures for complying with NAIC reporting
topics; and other regulatory guidance on antifraud and requirements.

consumer privacy.

Market Regulation White Papers
Regulatory and industry guidance on market- related Relevant studies, guidance and NAIC policy
issues, including antifraud, product fi ling requirements, positions on a variety of insurance topics.

producer licensing and market analysis.

NAIC Activities

NAIC member directories, in-depth reporting of state
regulatory activities and official historical records of
NAIC national meetings and other activities.

For more information about NAIC publications,
visit us at:

http://www.naic.org//prod_serv_home.htm
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National Association of Insurance Commissioners

List of Approved ETFs for Reporting as Preferred Stock as of December 20, 2019

NOTE:
An insurance company that purchases an ETF whose name was added by the SVO to:

« the List of Exchange Traded Funds Eligible for Reporting as a Schedule D Bond or to
« the List of Exchange Traded Funds Eligible for Reporting as a Schedule D Preferred Stock,

must file the ETF with the SVO if they wish to obtain a final NAIC Designation for reporting purposes. The Regulatory

Treatment Analysis Services (“RTAS”) process used to evaluate ETFs under Part Four, Section 2 only results in the
assignment of a preliminary NAIC Designations to the ETF.

Preliminary NAIC Designations are indications of the likely SVO response if the ETF were purchased by an insurer and filed
with the SVO for assignment of an NAIC Designation and are based on preliminary documentation and therefore cannot
be used to report the ETF to the NAIC or state insurance regulators.

Please refer to Part Four, Section 2 of the Purposes and Procedures Manual of the NAIC Investment Analysis Office for text
discussing the RTAS process and to Section 3 (a) (ix) of that Part for a detailed discussion of the preliminary status of NAIC
Designations assigned under the RTAS process.

ETF NAME CusIP
Invesco Preferred ETF 46138E511
SPDR Wells Fargo Preferred Stock ETF 78464A292
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