
NAIC Model Laws, Regulations, Guidelines and Other Resources—Spring 2021 

!!"#$%© 2021 National Association of Insurance Commissioners 

%

%





NAIC Model Laws, Regulations, Guidelines and Other Resources—Spring 2021 

!!"#6%© 2021 National Association of Insurance Commissioners 

%

%

Model 880 – Draft #5 – 8.14.23  

Z6[ Y8N'2%8%58O2'%+0%H*2O'8:*,B%2)8)'H',)%82%)+%);'%:*@*:',:2%+0%2;80'%+5%2/01O/2%10'@*+/2OP%18*:%+,%
8,P%1+O*(PD%+0%

 
Z=[ C2%H*2O'8:*,B%+0% *2% 8%H*20'10'2',)8)*+,% 82% )+% );'% 5*,8,(*8O% (+,:*)*+,%+5% 8,P% *,2/0'0K% +0% 82% )+% );'%

O'B8O%0'2'0@'%2P2)'H%/1+,%G;*(;%8,P%O*5'%*,2/0'0%+1'08)'2D%+0%
%

Z>[ 72'2%8,P%,8H'%+0%)*)O'%+5%8,P%1+O*(P%+0%(O822%+5%1+O*(*'2%H*20'10'2',)*,B%);'%)0/'%,8)/0'%);'0'+5D%+0%
 

ZF[ C2% 8% H*20'10'2',)8)*+,K% *,(O/:*,B% 8,P% *,)',)*+,8O% H*2d/+)'% +5% 10'H*/H% 08)'K% 5+0% );'% 1/01+2'% +5%
*,:/(*,B%+0%)',:*,B%)+%*,:/('%);'%1/0(;82'K%O812'K%5+05'*)/0'K%'W(;8,B'K%(+,@'02*+,%+0%2/00',:'0%+5%
8,P%1+O*(PD%+0%

%
ZI[ C2%8%H*20'10'2',)8)*+,%5+0% );'%1/01+2'%+5%'55'()*,B%8%1O':B'%+0%822*B,H',)%+5%+0%'55'()*,B%8% O+8,%

8B8*,2)%8,P%1+O*(PD%+0%
 

Z![ Y*20'10'2',)2%8,P%1+O*(P%82%<'*,B%2;80'2%+5%2)+(N-%
%

M- ?8O2'% C,5+0H8)*+,% 8,:% A:@'0)*2*,B% \','08OOP-% Y8N*,BK% 1/<O*2;*,BK% :*22'H*,8)*,BK% (*0(/O8)*,B% +0% 1O8(*,B%
<'5+0'%);'%1/<O*(K%+0%(8/2*,BK%:*0'()OP%+0%*,:*0'()OP%)+%<'%H8:'K%1/<O*2;':K%:*22'H*,8)':K%(*0(/O8)':K%+0%1O8(':%
<'5+0'% );'%1/<O*(K% *,% 8%,'G2181'0K%H8B8c*,'K% 'O'()0+,*(%H8*OK% *,)'0,')% 8:@'0)*2'H',)% +0% 1+2)*,BK% +0% +);'0%
1/<O*(8)*+,K%+0%*,%);'%5+0H%+5%8%,+)*('K%(*0(/O80K%18H1;O')K%O'))'0K%'O'()0+,*(%1+2)*,B%+5%8,P%N*,:K%+0%1+2)'0K%+0%
+@'0%8,P%08:*+%+0%)'O'@*2*+,%2)8)*+,K%+0%@*8%);'%*,)'0,')%+0%+);'0%'O'()0+,*(%H'8,2K%%+0%*,%8,P%+);'0%G8PK%8,%
8:@'0)*2'H',)K%8,,+/,('H',)%+0%2)8)'H',)%(+,)8*,*,B%8,P%822'0)*+,K%0'10'2',)8)*+,%+0%2)8)'H',)%G*);%0'21'()%
)+%);'%</2*,'22%+5%*,2/08,('%+0%G*);%0'21'()%)+%8,P%*,2/0'0%*,%);'%(+,:/()%+5%*)2%*,2/08,('%</2*,'22K%G;*(;%*2%
/,)0/'K%:'('1)*@'%+0%H*2O'8:*,B-%

%
E- ?8*O/0'% )+%Y8*,)8*,%Y80N')*,B%8,:%.'05+0H8,('%T'(+0:2-%%?8*O/0'%+5%8,%;'8O);



Unfair Trade Practices Act 

!!"#=% © 2021 National Association of Insurance Commissioners 

%

%

J- 7,58*0%4*2(0*H*,8)*+,-%
%

Z$[ Y8N*,B%+0%1'0H*))*,B%8,P%/,58*0%:*2(0*H*,8)*+,%<')G'',%*,:*@*:/8O2%+5% );'%28H'%(O822%8,:%'d/8O%
'W1'()8)*+,%+5%O*5'%*,%);'%08)'2%(;80B':%5+0%8,P%O*5'%*,2/08,('%1+O*(P%+0%8,,/*)P%+0%*,%);'%:*@*:',:2%+0%
+);'0%<','5*)2%18P8<O'%);'0'+,K%+0%*,%8,P%+);'0%+5%);'%)'0H2%8,:%(+,:*)*+,2%+5%2/(;%1+O*(P-%

 
Z3[



NAIC Model Laws, Regulations, Guidelines and Other Resources—Spring 2021 

!!"#>%© 2021 National Association of Insurance Commissioners 

%

%

Model 880 – Draft #5 – 8.14.23  

);'%:'5*,*)*+,%+5%:*2(0*H*,8)*+,%+0%0'<8)'2%8,P%+5%);'%5+OO+G*,B%108()*('2^%
 

Z8[ C,% );'% (82'% +5% O*5'% *,2/08,('% 1+O*(*'2% +0% 8,,/*)*'2K% 18P*,B% <+,/2'2% )+% 1+O*(P;+O:'02% +0%
+);'0G*2'% 8<8)*,B% );'*0% 10'H*/H2% *,%G;+O'% +0% *,% 180)% +/)% +5% 2/01O/2% 8((/H/O8)':% 50+H%
,+,180)*(*18)*,B%*,2/08,('K%10+@*:':%);8)%8,P%2/(;%<+,/2'2%+0%8<8)'H',)%+5%10'H*/H2%2;8OO%
<'% 58*0% 8,:%'d/*)8<O'% )+%1+O*(P;+O:'02%8,:% 5+0% );'%<'2)% *,)'0'2)2%+5% );'%(+H18,P%8,:% *)2%
1+O*(P;+O:'02D%

%
Z<[ C,%);'%(82'%+5%O*5'%*,2/08,('%1+O*(*'2%*22/':%+,%);'%*,:/2)0*8O%:'<*)%1O8,K%H8N*,B%8OO+G8,('%

)+%1+O*(P;+O:'02%G;+%;8@'%(+,)*,/+/2OP%5+0%8%21'(*5*':%1'0*+:%H8:'%10'H*/H%18PH',)2%



Unfair Trade Practices Act 

!!"#F% © 2021 National Association of Insurance Commissioners 

%

%

822*2)%);'%(/2)+H'0%G*);%d/'2)*+,2%0'B80:*,B%);'%10+:/()%+0%2'0@*('-%
 

Z@[ 9;'% (+HH*22*+,'0% H8P% 8:+1)% 0'B/O8)*+,2% G;',% *H1O'H',)*,B% );'% 1'0H*))':%
108()*('2%2')%5+0);%*,%);*2%2)8)/)'%)+%',2/0'%(+,2/H'0%10+)'()*+,-%&/(;% 0'B/O8)*+,2K%
(+,2*2)',)%G*);%811O*(8<O'%O8GK%H8P%8::0'22K%8H+,B%+);'0%*22/'2K%(+,2/H'0%:8)8%
10+)'()*+,2%8,:%10*@8(PK%(+,2/H'0%:*2(O+2/0'%8,:%/,58*0%:*2(0*H*,8)*+,-%

%
Z@*[ 9;'% 8@8*O8<*O*)P% +5% );'% @8O/'#8::':% 10+:/()% +0% 2'0@*('% H/2)% <'% <82':% +,%

:+(/H',)':% +<f'()*@'% (0*)'0*8% 8,:% +55'0':% *,% 8% H8,,'0% );8)% *2% ,+)% /,58*0OP%



NAIC Model Laws, Regulations, Guidelines and Other Resources—Spring 2021 

!!"#I%© 2021 



Unfair Trade Practices Act 

!!"#!% © 2021 National Association of Insurance Commissioners 

%

%

 
Z**[ 9;'%8H+/,)%+5%);'%5''%)+%<'%(;80B':%+0%;+G%*)%G*OO%<'%:')'0H*,':%+0%(8O(/O8)':%

H/2)%<'%21'(*5*(8OOP%2)8)':%*,%);'%8B0''H',)-%
 

Z***[ 9;'%8B0''H',)%H/2)%2)8)'%);8)%);'%(O*',)%*2%/,:'0%,+%+<O*B8)*+,%)+%1/0(;82'%8,P%
*,2/08,('%10+:/()%);0+/B;%);'%*,2/08,('%10+:/('0%+0%(+,2/O)8,)-%

%
Drafting Note: This subsection is intended to apply only to persons engaged in personal financial planning. 

%
Z<[% % % 9;'%*,2/08,('%10+:/('0%2;8OO%0')8*,%8%(+1P%+5%);'%8B0''H',)%5+0%,+)%O'22%);8,%);0''%Z6[% P'802%

85)'0% (+H1O')*+,% +5% 2'0@*('2K% 8,:% 8% (+1P% 2;8OO% <'% 8@8*O8<O'% )+% );'% (+HH*22*+,'0% /1+,%
0'd/'2)-%



NAIC Model 



Unfair Trade Practices Act 

!!"#$"



NAIC Model Laws, Regulations, Guidelines and Other Resources—Spring 2021 

!!"



Unfair Trade Practices Act 

!!"#$3% © 2021 National Association of Insurance Commissioners 

%

%

Z:[ L;'0'%8110+10*8)'K%*,@+O@'2%*,@'2)H',)%0*2NK%*,(O/:*,B%);'%1+22*<O'%





Unfair Trade Practices Act 

!!"#$=% © 2021 National Association of Insurance Commissioners 

%

%

Section 8. Cease and Desist and Penalty Orders 
 

A- 



NAIC Model Laws, Regulations, Guidelines and Other Resources—Spring 2021 

!!"#$>%© 2021 National Association of Insurance Commissioners 

%

%

Model 880 – Draft #5 – 8.14.23  

 

4- ]+% +0:'0% +5% );'% (+HH*22*+,'0% /,:'0% );*2%A()% +0% +0:'0% +5% 8% (+/0)% )+% ',5+0('% );'% 28H'% 2;8OO% *,% 8,P% G8P%
0'O*'@'%+0%8<2+O@'%8,P%1'02+,%855'()':%<P%2/(;%+0:'0%50+H%8,P%O*8<*O*)P%/,:'0%8,P%+);'0%O8G2%+5%);*2%2)8)'-%

%
Section 10.    Judicial Review by Intervenor 

 
C5%85)'0%8,P%;'80*,B%/,:'0%&'()*+,%I%+0%&'()*+,%$$K%);'%0'1+0)%+5%);'%(+HH*22*+,'0%:+'2%,+)%(;80B'%8%@*+O8)*+,%+5%);*2%A()K%);',%
8,P%*,)'0@',+0%*,%);'%10+('':*,B2%H8P%G*);*,%a*,2'0)%,/H<'0b%:8P2%85)'0%);'%2'0@*('%+5%);'%0'1+0)K%(8/2'%8%1')*)*+,%a,+)*('%+5%
811'8Ob%a1')*)*+,%5+0%G0*)%+5%('0)*+080*b%)+%<'%5*O':%*,%);'%a*,2'0)%)*)O'b%E+/0)%+5%a*,2'0)%(+/,)Pb%E+/,)P%5+0%8%0'@*'G%+5%);'%0'1+0)-%
71+,%0'@*'GK%);'%(+/0)%2;8OO%;8@'%8/);+0*)P%)+%*22/'%8110+10*8)'%+0:'02%8,:%:'(0''2%*,%(+,,'()*+,%);'0'G*);K%*,(O/:*,BK%*5%);'%
(+/0)%5*,:2%);8)%*)%*2%)+%);'%*,)'0'2)%+5%);'%1/<O*(K%+0:'02%',f+*,*,B%8,:%0'2)08*,*,B%);'%(+,)*,/8,('%+5%8,P%H');+:%+5%(+H1')*)*+,K%
8()%+0%108()*('%G;*(;%*)%5*,:2K%,+)G*);2)8,:*,B%);'%0'1+0)%+5%);'%(+HH*22*+,'0K%(+,2)*)/)'2%8%@*+O8)*+,%+5%);*2%A()K%8,:%(+,)8*,*,B%
1',8O)*'2%1/02/8,)%)+%&'()*+,%!-%

%
Drafting Note: The type of procedure should conform to state procedure. See also note to Section 9 concerning review by appellate courts. 

%
Section 11.    Penalty for Violation of Cease and Desist Orders 

 
A,P%*,2/0'0K%1'02+,K%:'1+2*)+0P%*,2)*)/)*+,%+0%855*O*8)'%+5%8%:'1+2*)+0P%*,2)*)/)*+,%);8)%@*+O8)'2%8%('82'%8,:%:'2*2)%+0:'0%+5%);'%
(+HH*22*+,'0%8,:%G;*O'%2/(;%+0:'0%*2%*,%'55'()K%H8P%85)'0%,+)*('%8,:%;'80*,B%8,:%/1+,%+0:'0%+5%);'%(+HH*22*+,'0K%<'%2/<f'()%
8)%);'%:*2(0')*+,%+5%);'%(+HH*22*+,'0%)+^%

 
A- A% H+,')80P% 1',8O)P% +5% ,+)% H+0'% );8,% l3>K"""% 5+0% '8(;% 8,:% '@'0P% 8()% +0% @*+O8)*+,% ,+)% )+% 'W('':% 8,%

8BB0'B8)'%+5%l3>"K"""%1/02/8,)%)+%8,P%2/(;%;'80*,BD%8,:j+0%
%

M- &/21',2*+,%+0%0'@+(8)*+,%+5%);'%*,2/0'0e2%O*(',2'-%
%

Section 12.    Regulations 
 



Unfair Trade Practices Act 

!!"#$F% © 2021 National Association of Insurance Commissioners 

%

%

Section 15.    Separability Provision 
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What are the state pages? 
 

9;*2%(;80)%*2%*,)',:':%)+%10+@*:'%0'8:'02%G*);%8::*)*+,8O%*,5+0H8)*+,%)+%H+0'%'82*OP%8(('22%2)8)'%2)8)/)'2K%0'B/O8)*+,2K%</OO')*,2%
+0%8:H*,*2)08)*@'%0/O*,B2%0'O8)':%)+%);'%]ACE%H+:'O-%&/(;%B/*:8,('%10+@*:'2%0'8:'02%G*);%8%2)80)*,B%1+*,)%50+H%G;*(;%);'P%H8P%
0'@*'G%;+G%'8(;%2)8)'%;82%8::0'22':%);'%H+:'O%8,:%);'%)+1*(%<'*,B%(+@'0':-%9;'%]ACE%X'B8O%4*@*2*+,%;82%0'@*'G':%'8(;%
2)8)'e2%8()*@*)P%*,%);*2%80'8%8,:%;82%:')'0H*,':%G;');'0%);'%(*)8)*+,%H+2)%8110+10*8)'OP%5*)2%*,%);'%Y+:'O%A:+1)*+,%(+O/H,K%
.0'@*+/2% U'02*+,% (+O/H,K% +0% T'O8)':% A()*@*)P% (+O/H,% <82':% +,% );'% :'5*,*)*+,2% O*2)':% *,% );'% N'P% <'O+G. 9;'% ]ACEe2%
*,)'010')8)*+,%H8P%+0%H8P%,+)%<'%2;80':%<P%);'%*,:*@*:/8O%2)8)'2%+0%<P%*,)'0'2)':%0'8:'02-%

%
How do you use them? 

 
&)8)'2%8,:%)'00*)+0*'2%80'%O*2)':%8O1;8<')*(8OOP%*,%);'%(;80)-%X+(8)'%);'%2)8)'%+0%)'00*)+0P%P+/%80'%*,)'0'2)':%*,K%8,:%:'1',:*,B%+,%
G;*(;%(+O/H,%);'%(*)8)*+,%58OO2%/,:'0K%P+/%G*OO%N,+G%G;');'0%);'%]ACE%X'B8O%4*@*2*+,%;82%:''H':%8%2)8)'e2%O8G%)+%<'%8:+1)*+,%
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STATE PAGE KEY: 
 

MODEL ADOPTION^%&)8)'2%);8)%;8@'%(*)8)*+,2%*:',)*5*':%*,%);*2%(+O/H,%8:+1)':%);'%H+2)%0'(',)%@'02*+,%+5%);'%]ACE%H+:'O%
*,%8%substantially similar manner-%9;*2%0'd/*0'2%2)8)'2%)+%8:+1)%);'%H+:'O%*,%*)2%',)*0')P%</)%:+'2%8OO+G%5+0%@80*8)*+,2%*,%2)PO'%
8,:%5+0H8)-%&)8)'2%);8)%;8@'%8:+1)':%1+0)*+,2%+5%);'%(/00',)%]ACE%H+:'O%G*OO%<'%*,(O/:':%*,%);*2%(+O/H,%G*);%8,%'W1O8,8)+0P%
,+)'-%

%
PREVIOUS VERSION: &)8)'2%);8)%;8@'%(*)8)*+,2%*:',)*5*':%*,%);*2%(+O/H,%Z8,:%,+);*,B%O*2)':%*,%);'%Y+:'O%A:+1)*+,%(+O/H,[%
;8@'%',8()':%8,%+O:'0%@'02*+,%+5%);'%H+:'O%</)%;8@'%not 8:+1)':%);'%H+2)%0'(',)%@'02*+,%+5%);'%]ACE%H+:'O-
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NAIC MEMBER 

 
MODEL ADOPTION 

 
PREVIOUS VERSION 

 
RELATED ACTIVITY 

X+/*2*8,8%  XA-%TEV-%&TAT-%ANN-%
oo%33^$RF$%)+%33^$RI6%
Z$RFFj3"$=[-%

 

Y8*,'%  YE-%TEV-%&TAT-%ANN-%)*)-%3=#AK%
oo%3$>$%)+%3$!3%Z$RI"j3""$[-%

MULLETIN 6!=%Z3"$3[-%

Y80PO8,:%  YD-%EODE ANN-K%CNS-%
oo%3I#$"$%)+%3I#3$R%
Z$R>Ij3"$=[-%

YD-%EODE TEGS-%6$-$>-"$-"$%)+%
6$-$>-$=-RRRR%Z$RI"j3"$=[D%
MULLETIN 3"$=#36%Z3"$=[-%

Y8228(;/2'))2%  YASS-%\EN-%XAWS (;-%$IF4K%
oo%$%)+%$=%Z$RI3j3"$3[-%

MULLETIN M#3"$"#$"%Z3"$"[-%

Y*(;*B8,%  YICH- EOMP- XAWS%
oo%>""-3""$%)+%>""-3"R6%
Z$R>Ij3"$$[-%

MULLETIN 3""F#"I%Z3""F[-%

Y*,,'2+)8%  YINN-%&TAT-%oo%I3A-$I%)+%
I3A-63%Z$RFIj3"$6[-%

MULLETIN 3"$6#6%Z3"$6[-%

Y*22*22*11*%  YISS-%EODE ANN-%oo%!6#>#3R%)+%
!6#>#>$%Z$R>Fj3""R[-%

 

Y*22+/0*%  YO-%TEV-%&TAT-%oo%6I>-R6"%)+%
6I>-R=!%Z$RI!j3""=[-%

YO-%TEV-%&TAT-%o%6IF->"3%
Z3""R[D%YO-%EODE TEGS-%ANN-%
)*)-%3"K%o%$""#3-$""%Z3""![%
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Proceeding Citations 
E*)':%)+%);'%.0+('':*,B2%+5%);'%]ACE%

 

A%)08:'%822+(*8)*+,%0'10'2',)8)*@'%,+)':%);8)%);'%]ACEe2%7,58*0%908:'%.08()*('2%A()%8O0'8:P%(+,)8*,':%H8,P%+5%);'%285'%;80<+02%
G*);*,%*)K%8,:%2;'%<'O*'@':%8,+);'0%O8P'0%+5%0'B/O8)*+,%G+/O:%<'%(+,5/2*,B%5+0%(+,2/H'02-%A%(+HH*22*+,'0%+1*,':%);8)K%*5%2)8)'2%
:+%,+)%;8@'%);'%285'%;80<+02%(+:*5*':%*,%2)8)'%O8GK%);'P%H8P%;8@'%8<:*(8)':%);'*0%0'B/O8)+0P%0'8(;%)+%8%5':'08O%8B',(P-%&;'%
'W10'22':%2/010*2'%);8)%);'%)08:'%822+(*8)*+,2%G'0'%,+)%8:@+(8)*,B%/,*5+0H*)P%*,%);*2%*,2)8,('K%B*@',%);'%/,*5+0H*)P%H8,)08%);'P%
;8:%<'',%'21+/2*,B-%2000 Proc. 2nd Quarter 1017-%

%
A%(+HH*22*+,'0%/0B':%);'%B0+/1%)+%:'@'O+1%H+:'O%O'B*2O8)*+,%82%2++,%82%1+22*<O'-%9;'%(;8*0%,+)':%);8)%);'%B0+/1%;82%,+)%P')%
0'8(;':%(+,2',2/2%+,%);8)%*22/'-%&+H'%58@+0':%:'@'O+1H',)%+5%8%G;+O'%H+:'O%O8GK%2+H'%58@+0':%:'@'O+1*,B%H+:'O%O8,B/8B'%
<P% 2'()*+,K% 8,:% 2+H'% 58@+0':% :+*,B% ,+);*,B-% J'% 2/BB'2)':% );8)% *5% 5':'08O% 0'B/O8)+02% :*:% ,+)% )8N'% 8()*+,% +,% );'% 1',:*,B%
10''H1)*+,%0'd/'2)2K%);'%G+0N*,B%B0+/1%(+/O:%:'(*:'%8%H+:'O%G82%/,,'('2280P-%C5%);'%5':'08O%0'B/O8)+02%)++N%8,%8BB0'22*@'%
2)8,('%)+G80:%10''H1)*+,K%);'%G+0N*,B%B0+/1%2;+/O:%:'@'O+1%H+0'%10'(*2'%O8,B/8B'%5+0%2)8)'2%)+%5+OO+G%)+%8@+*:%10''H1)*+,%
0'd/'2)2-%2000 Proc. 3rd Quarter 1003-%

 
MP%);'%,'W)%H'')*,B%+5%);'%G+0N*,B%B0+/1K%8%:'(*2*+,%;8:%<'',%H8:'%)+%:085)%8H',:H',)2%)+%);'%]ACE%7,58*0%908:'% .08()*('2%
A()%)+%*,(+01+08)'%);'%285'%;80<+02%8,:%0/O'2%50+H%&'()*+,%6">%+5%);'%\08HH#X'8(;#MO*O'P%A()-%?':'08O%<8,N*,B%0'B/O8)+02%
G'0'%2/11+0)*@'%+5%);'%*:'8K%;+1*,B%);8)%;8@*,B%8%/,*5+0H%H+:'O%O8G%8@8*O8<O'%);8)%;82%<'',%0'@*'G':%<P%8OO%180)*'2%G+/O:%
H*,*H*c'%);'%,/H<'0%+5%*,:*@*:/8O%10''H1)*+,%0'd/'2)2%0'('*@':-%2000 Proc. 4th Quarter 851-%

%
9;'%7,58*0%908:'%.08()*('2%A()%8O0'8:P%(+,)8*,':%8%2'()*+,%+,%(+'0(*+,%+5%:'<)+02-%?+0%);8)%0'82+,K%);'%G+0N*,B%B0+/1% :'(*:':%
)+%8H',:%);'%7,58*0%908:'%.08()*('2%A()%)+%8::0'22%);'%$6%285'%;80<+02-%2000 Proc. 4th Quarter 852-%

 
A%0'B/O8)+0%+1*,':%);8)%*)%G82%10'5'08<O'%5+0%2)8)'2%)+%(0'8)'%(+,2*2)',)%1/<O*(%1+O*(P%);0+/B;%:'@'O+1H',)%+5%H+:'O%O8G2%08);'0%
);8,%O'8@*,B%*,)'010')8)*+,%+5%:*22*H*O80%O8G2%)+%);'%(+/0)2-%9;'%(;8*0%8B0'':%);8)K%'@',%G*);%);'%H+:'O%O8G%8110+8(;K%);'0'%G*OO%
<'%2+H'%O*)*B8)*+,D%;+G'@'0K%);'%H+:'O%O8G%8110+8(;%8)%O'82)%10+@*:':%8%508H'G+0N-%2000 Proc. 4th Quarter 853-%

 
4/0*,B%:'@'O+1H',)%+5%);'%3""$%8H',:H',)2K%0'B/O8)+02%8::0'22':%$$%+5%);'%$6%285'%;80<+02%*,%);'%10+1+2':%8H',:H',)2%)+%
);'%7,58*0%908:'%.08()*('2%A()-%9;'P%:'(*:':%,+)%)+%8::0'22%);'%)G+%285'%;80<+02%0'O8)':%)+%10*@8(PK%82%);'%]ACEe2%10*@8(P%
0'B/O8)*+,2%8:'d/8)'OP%8::0'22':%10*@8(P%:*2(O+2/0'2-%2001 Proc. 2nd Quarter 836-%

 
Section 1. Purpose 

 
A%(+HH*))''%G82%811+*,)':%)+%:085)%H+:'O%O'B*2O8)*+,%)+%8))'H1)%)+%(+@'0%);'%5*'O:%);0+/B;%2)8)'%O'B*2O8)*+,%G*);%0'21'()%)+%
H8))'02%(+@'0':%<P%&'()*+,%>%+5%);'%?':'08O%908:'%E+HH*22*+,%A()-%9;'%(+HH*))''%'W10'22':%);'%+1*,*+,%);8)%2)8)'%O8G2% H/2)%
<'%2)0',B);',':%*5%*,2/08,('%(+HH*22*+,'02%G'0'%)+%<'%*,%8%1+2*)*+,%)+%:'H+,2)08)'%);8)%);'%2)8)'2%G'0'%8:'d/8)'OP%(+@'0*,B%
);'%5*'O:-%1946 Proc. 145. 

 





NAIC Model Laws, Regulations, 



NAIC Model Laws, Regulations, Guidelines and Other Resources—January 2011 

UNFAIR TRADE PRACTICES ACT 



NAIC Model Laws, Regulations, Guidelines and Other Resources—January 2011 

UNFAIR TRADE PRACTICES ACT 

.E#!!"#F% © 2011 National Association of Insurance Commissioners 

%

%

 

Proceeding Citations 
E*)':%)+%);'%.0+('':*,B2%+5%);'%]ACE%

 

Section 4G Z(+,)-[%
 

L;*O'%(+,2*:'0*,B%8H',:H',)2%)+%);'%7,58*0%908:'%.08()*('2%A()%:'8O*,B%G*);%0':O*,*,B%8,:%2*H*O80%:*2(0*H*,8)+0P%108()*('2K%
);'%)82N%5+0('%8O2+%0'(+HH',:':%8::*)*+,%+5%8%10+@*2*+,%)+%10+;*<*)%:*2(0*H*,8)*+,%<82':%+,%);'%2'W%+0%H80*)8O%2)8)/2%+5%8,%
*,:*@*:/8O-%AO);+/B;%);'%*,*)*8O%);+/B;)%G82%)+%8:+1)%8%10+@*2*+,%0'O8)':%)+%8/)+%*,2/08,('K%);'%1808B081;%:085)':%(+@'02%8OO%O*,'2%
+5%*,2/08,('-%1979 Proc. II 552-554. 

 
C,%$RII%8%)82N%5+0('%G82%811+*,)':%)+%(+,2*:'0%);'%*22/'%+5%_0':O*,*,BK`%'21'(*8OOP%G*);%0'21'()%)+%1'02+,8O%O*,'2%*,2/08,('-%
Y+0'%21'(*5*(8OOPK%);'%(+HH*))''%G82%(;80B':%)+%:'@'O+1%8%:'5*,*)*+,%+5%0':O*,*,B%8,:%(+,2*:'0%*)2%0'O8)*+,2;*1%)+%);'%/,58*0%
)08:'%108()*('2%O8G2%*,%);'%2)8)'2-%1977 Proc. II 627. 

 
A%2)8)'H',)%+5%10*,(*1O'2%8,:%+<f'()*@'2%8:+1)':%<P%);'%A@8*O8<*O*)P%+5%V22',)*8O%C,2/08,('%&/<(+HH*))''%2)8)':%);'0'%G82%
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Proceeding Citations 
E*)':%)+%);'%.0+('':*,B2%+5%);'%]ACE%

 

Section 4G Z(+,)-[%
 

A)%);'%,'W)%:085)*,B%2'22*+,%





NAIC Model Laws, Regulations, Guidelines and Other Resources—January 2011 

UNFAIR TRADE PRACTICES 





NAIC Model Laws, Regulations, Guidelines and Other Resources—January 2011 

UNFAIR TRADE PRACTICES ACT 

.E#



NAIC Model Laws, Regulations, Guidelines and Other Resources—January 2011 

UNFAIR TRADE PRACTICES ACT 

.E#!!"#$6%© 2011 National Association of Insurance Commissioners 

%

%

%

Proceeding Citations 
E*)':%)+%);'%.0+('':*,B2%+5%);'%]ACE%

 

Section 5 Z(+,)-[%
%

4- A%,'G%&/<2'()*+,%4%G82%:'@'O+1':%82%8%0'2/O)%+5%);'%\08HH#X'8(;#MO*O'P%A()%Z\XMA[%8H',:H',)2%(+,2*:'0':%*,%
3"""%8,:%3""$-%A,%*,)'0'2)':%180)P%(+HH',)':%);8)%);'%5*02)%1808B081;%+5%&/<2'()*+,%4%0'd/*0':%8%:'1+2*)+0P%*,2)*)/)*+,%+0%
855*O*8)'%)+%H8N'%5+/0%2)8,:80:%:*2(O+2/0'2%(+,('0,*,B%);'%O*H*)':%5*,8,(*8O%<8(N*,B%+5%8,%*,2/08,('%10+:/()-%9;+2'% :*2(O+2/0'2%
G'0'%0'd/*0':%)+%<'%H8:'%10*+0%)+%);'%*,2/08,('%28O'%8,:%H/2)%<'%*,%G0*)*,B-%J'%+1*,':%);8)%\XMA%B','08OOP%10+)'()':%);*2%)P1'%
+5% 2)8)'% 0'2)0*()*+,% 50+H% 5':'08O% 10''H1)*+,K% </)% );'% 285'% ;80<+0% G+/O:% 0'd/*0'% );'% :*2(O+2/0'% )+% <'% *,% G0*)*,B% _G;'0'%
108()*(8<O'-`%J'%28*:%);8)%);*2%G82%8,%*H1+0)8,)%d/8O*5*'0D%*)%0'(+B,*c':%);8)%);'0'%G'0'%('0)8*,%2*)/8)*+,2K%2/(;%82%8%)'O'1;+,'%
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Proceeding Citations 
E*)':%)+%);'%.0+('':*,B2%+5%);'%]ACE%

 

Section 5 Z(+,)-[%
%

9;'%:085)*,B%,+)'%8)% );'%',:%+5%&'()*+,%>%G82%180)%+5% );'% 8H',:H',)2%8:+1)':% *,%3""$%*,%0'21+

%

);'
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Proceeding Citations 
E*)':%)+%);'%.0+('':*,B2%+5%);'%]ACE%

 

Section 8A Z(+,)-[%
 

A,%8:@*2+0P%(+HH*))''%10'2',)':%8%0'1+0)%)+%);'%:085)*,B%(+HH*))''%2/BB'2)*,B%(;8,B'2%)+%2)0'8HO*,'%8:H*,*2)08)*@'%10+(':/0'2%
8,:%1/)%H+0'%_)'');`%*,%);'%H+:'O-%9;'%H+:'O%82%*)%'W*2)':%+,OP%10+@*:':%8%1',8O)P%85)'0%8%('82'%8,:%:'2*2)%+0:'0%G82%@*+O8)':-%
1971 Proc. II 343. 

 
9;'%@'02*+,%8:+1)':%*,%$RI$%B0'8)OP%2)0',B);',':%);'%',5+0('H',)%10+(':/0'2%*,%);'%H+:'O%<*OO-%V@'0P%:'180)H',)%);8)%;8:%
<'',%(+,)8()':%<P%);'%2/<(+HH*))''%'W10'22':%:*2H8P%8,:%:*2(+,)',)%G*);%);'%+0*B*,8OOP%8:+1)':%',5+0('H',)%1+G'02-%9;'%
,'G%H+:'O%H8:'%(




