
Capital Adequacy (E) Task Force
CAPITAL ADEQUACY (E) TASK FORCE

 WORKING AGENDA ITEMS FOR CALENDAR YEAR 2022

Expected
2022 2022 Completion

# Owner Priority Date Working Agenda Item Source Comments

Ongoing Items – Life RBC
1 Life RBC 

WG
Ongoing Ongoing Make technical corrections to Life RBC instructions, blank and /or methods to 

provide for consistent treatment among asset types and among the various 
components of the RBC calculations for a single asset type. 

2 Life RBC 
WG

1 2022 or later 1.Monitor the impact of the changes to the variable annuities reserve framework and 
risk-based capital (RBC) calculation and determine if additional revisions need to be 
made.
2.Develop and recommend appropriate changes including those to improve accuracy 
and clarity of variable annuity (VA) capital and reserve requirements.

CATF Being addressed by the Variable 
Annuities Capital and Reserve (E/A) 

Subgroup

3 Life RBC 
WG

1 2022 or later Provide recommendations for the appropriate treatment of longevity risk transfers by 
the new longevity factors.

New Jersey Being addressed by the Longevity (E/A) 
Subgroup

Carry-Over Items Currently being Addressed – Life RBC
4 Life RBC 

WG
1 2022 or later Update the current C-3 Phase I  or C-3 Phase II methodology to include indexed 

annuities with consideration of contingent deferred annuities as well
AAA

5 Life RBC 
WG

1 2022 or later Work with the Life Actuarial (A) Task Force and Conning to develop the economic 
scenario generator for implementation.

6 Life RBC 
WG

1 2022 Review companies at action levels, including previous years, to determine what 
drivers of the events are and consider whether changes to the RBC statistics are 
warranted.

7

Oct. 27. This referral will be tabled until the bond factors have been adopted and the TF will conduct a holistic review all 

investment referrals

1/12/2022

11/19/2020

9 RBC IRE 2 2022 or Later
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12 2023 or later Evaluate the appropriate RBC treatment of Asset-Backed Securites (ABS), 
including Collateralized Loan Obligations (CLO), collateriazed fund obliations 
(CFOs), or other similar securites carrying similar types of tail risk (Complex 
Assets). 

Request from  E 
Committee, 
SAPWG, VOSTF

Per the request of E Committee 
comments were solictied asking if these 
typs of assets should be considered a 
part of the RBC framework. 

1/12/2022

13 2025 or later Phase 2 Bond analysis - evaluate and develop an approach to map other ABS to 
current bond factors following the establised principles from Phase I where the 
collateral has an assigned RBC.  This project will likely require an outside 
consultant and the timeline could exceeds 2-3 years. 

Request from E 
Committee
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31 Health 
RBC WG

1 Year-end 
2023 RBC or 
later

Work with the Academy to perform a comprehensive review of the H2 - 
Underwriting Risk component of the Health RBC formula including the Managed 
Care Credit review (Item 18 above)

Review the Managed Care Credit calculation in the Health RBC formula - 
specifically Categor Tw 8.04 e)
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