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Agenda Item # 2018-19-P 

Year  2020 

DISPOSITION 

[ x ] ADOPTED 6/30/20 

[ ] REJECTED 

[ ] DEFERRED TO 

[ ] REFERRED TO OTHER NAIC GROUP 

[ x ] EXPOSED 12/8/19 

[ ] OTHER (SPECIFY) 

IDENTIFICATION OF SOURCE AND FORM(S)/INSTRUCTIONS TO BE CHANGED  

 [   ] Health RBC Blanks [  ] Property/Casualty RBC Blanks [  ] Life RBC Instructions 

[  ] Fraternal RBC Blanks [  ] Health RBC Instructions [ x ] Property/Casualty RBC Instructions 

[  ] Life RBC Blanks [  ] Fraternal RBC Instructions [  ] OTHER ______________ 

DESCRIPTION OF CHANGE(S) 
Modify the instruction to reflect the factors for all uncollateralized reinsurance recoverable from unrated reinsurers be the same 
for authorized, unauthorized, certified, and reciprocal reinsurance. 

REASON OR JUSTIFICATION FOR CHANGE **  
1. The factor for reinsurance recoverable from uncollateralized, unrated reinsurers is being updated to move towards a

charge that is more aligned with risk-indicated factors used by the ratings agencies.

2. With respect to the broader implementation of the Covered 



PR012 - 

and Corresponding Factors—For RBC R3 Credit Risk Charge 

Description Secure 1 Secure 2 Secure 3 Secure 4 Secure 5 
Vulnerable 6 or 

Unauthorized Unrated 
 

Best A++ A+ A A- 


	attD02_Instruction.pdf
	PR012 - Credit Risk for Receivables
	Reinsurance Recoverables



