Superseded SSAPs and Nullified Interpretations INT 01-33
Interpretation of the Emerging Accounting Issues Working Group

INT 01-33: Extension of 9-Month Rule in SSAP No. 62R

GUIDANCE DETERMINED TO BE NO LONGER RELEVANT
INT 01-33 Dates Discussed
October 16, 2001; December 10, 2001
INT 01-33 References
SSAP No. 62R—Property and Casualty Reinsurance (SSAP No. 62R)

INT 01-33 Issue

1. The terrorist attacks of September 11, 2001 (the September 11 events), resulted in a

tremendous loss of life and property. Secondarily, those events interrupted the business activities

of many entities and disrupted the U.S. economy at many levels. In the past, businesses have

incurred losses as a result of catastrophes such as earthquakes, hurricanes, and even other terrorist

attacks. However, the September 11 events are unprecedented in the United States in terms of the

magnitude of the losses incurred and the number of entities affected. The September 11 events

have an effect on many companies' financial statements for the period ended September 30, 2001.

Clearly, the i14 nsny cod ended3 Tgi51pteng for engheich od enose events pales in comparison to
endegravity od endeevents themselves.

2. Several large reinsurers and reinsurance brokers had either hom codfices or branchcodfices
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