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Financial Regulatory Services Department - Financial Analysis & Examination Unit  
P&C, Title, Life, and Health Industry Snapshots 

For the Period Ended December 31, 2023 
 

Below are the December 31, 2023 Industry Financial Snapshots for the Property/Casualty, Title, Life, A&H, 
and Fraternal Industries. Where applicable, the aggregated figures have been adjusted to eliminate affiliated 
amounts.  
 
 

Property & Casualty 

(In Millions) Chg. 2023 2022 2021 2020 2019 

Operations       

Net Premiums Written  9.9% $859,321 $781,750 $719,927 $658,910 $642,980 

Net Premiums Earned 9.3% $822,965 $752,690 $693,776 $646,010 $630,772 

Net Losses Incurred 9.3% $545,925 $499,631 $432,600 $383,305 $378,581 

Loss Expenses Incurred 7.6% $81,193 $75,464 $70,653 $69,885 $69,242 

Other Underwriting Expenses 6.5% $213,656 $200,677 $189,526 $179,963 $173,054 

Net Underwriting Gain/(Loss) 25.6% ($18,414) ($24,746) ($111) $12,104 $8,374 

Loss Ratio (0.2) pts 76.2% 76.4% 72.5% 70.2% 71.0% 

Expense Ratio (0.8) pts 24.9% 25.7% 26.3% 27.3% 26.9% 
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Title 
       

(In Millions) Chg. 2023 2022 2021 2020 2019 

Direct Premiums Written 





Industry Snapshots – December 31, 2023 
 

 

©2024 National Association of Insurance Commissioners. All rights reserved. 

 
Health Entities 


