MEM ORIV (S N P e e

BErvweei'ean @ —
Rezmudal anotazy A xthnoiqiy RDMA,
And the ___
National Assscmidvanflavsrsave T amuissivaons RN EL »

The Umte&“%‘ﬁ!ﬂ!!‘ﬂﬁﬂﬂﬂﬂ—

MEMUKANDANT Uk iR ER S RANDAR

The Bermuda Monetary Authority (BMA) anmL-s?-_he members -ae‘?

Avy: anthartiac e A mmoanc bar 1 meat e fl'\niv Attantitramace 1n ardmanact

entnggm (A 5T
understamdmgr

1. DEFINITIONS

For the purposes of this Memorandum of Understanding, the terms.gaf.ai halav have fha aceignad
meanipgs unless iAe cameXrtenyres o i ge

e The Bermuda Monetary Authority (BMA), an independem SEERRL . ] O Y e WIOLITY
establink A cri#lon®hg Dosmede, n{nm‘f_ﬂ..,, Avatlonnite, & ot ln.‘:AuTLam;p\,fnm IRV AN Statuwn v

Ler

i~ e LI S

responsibility for the superrsicr—mryoraatior—of={fmmeirmttetiorr o

insurance companies and 1nsuldl e T T U T T T O —

corp()ratluu ag.“_’_‘_‘_‘lf‘ﬁ' _T“. 1‘_:‘.‘.‘.-“1."?.:‘".-.‘:‘"“‘“""" e — — — —— ——

e The BMA and the NA/CSRAT be cBilecuvly ferdrrea™o neréin as “ine Altlno frafipesaia

Laws, regulations and requirements means the pios oivias of @it Tew'sy ST GRBEEEE auUins aiiu
requirements enactedﬂ-a»‘@_%w mmwa“‘atrmlﬁ n}‘r‘fz,b.ltam&w BTSN SIS I VL.'%.J.;' i el e
territories, for the P — L m
acknowledge that i gV may only provnae 1prormianon .xmnf-rew.q.I\aemr,\mnnkm T nerTiTAa or

R -




2. OBJECTIVES

24

24

L

3.1

3.2

This Memorandum scv$*1 Lh'tn*‘m‘é‘m'mq'mnl_mm‘mt‘ur& ‘[)LH. :
membersFand the RMA nrappea to seavidefonovaaeskaspistans
non-confidential infomstiemonTh o e, pmasd A, J.;‘h‘ Mﬁmnr
framework for co-operéivi;Thvicaseds tiwniiuamindenst i =
corifidential information and technical assistance to the extent pem;g:h'* ‘“’ lasua,
regulations and requEdS =TS,

AS Ot Jarluarv I. Z.Ul D [ne Foivas x Jn.l IUHLIEAIALUU LY MW EEEOLEN WO \‘{LI{-II lJIL’\J SJUD LIV LIV

ufi"‘é*r uic FI?n

on regulatory development“:}ﬁﬁ“' i

The« uthoritics intend to usc theix best endeavors to ensure that the fullest mutual
assistance 1s provided within the™Enfi™ur tict wchfomﬂamd"‘m:w e’ugag@ m

LK} ‘1

COHSU}*H‘.&“J; g llu;‘d, ol unu;.uuu w lab\'uuu.r W
| of ek ol J “E =

—

the integrity and efficiency of their respgctive insussmoe mic st sl Mo -daioioo G ncm—
insurance market supervisosy functions within the framewi K e st aiics il

This Memorandum does not madifworraspuesdoesapvioayerapg .wumﬂn..i“
requiriari S T TUR IR o™ apPi g 10, DA UL it s "ot tic N AT M0 e~ =
Jurisdictions in whisjoi'inex pre avundrsrized 1o régulafe the busines§ ot insurance. and
does not create any legally binding ob¥u%
Bermuda. Tlss=ide .mmwraﬂﬂvmda.mqqt?wfmfm?&ﬁg’tmmmv_
other Memorandiims in_existence. ta which either.of the Antharitias. is.anarty,.. ., .

SEODEr

The Authorities w-l.s °'&em*&*ut'\mww'mm% a “war amxfmwﬁn—-—

inchydi o rmd N
taw e ﬁ'ea'ara‘iu;% develpnments Wﬁw g@mﬂam mmWa ENOLET
standesdwL Serfing and other top e fee, o Smut uué,’-“i*!.ovt'"f‘fés; nudiithnnalimeatiage ey ke

arprgiskeme. .

The Authorities, as deemed appropriate by each respective AUtiicy, way pruviue B
mutual assistance pe?iUdica’fi‘:"*"l:-suuu_ﬂu..LrU's.gm'—’-%
a. par‘tIClpa‘t]qﬁ in Iﬂfﬂmo"ﬂht‘ wurith cranifia adivantianal -pnz“nn

b. educational semM'ﬁE'mounfry,

c. provision of training manuals/material; and
d. any offfermrassies &, poromonantgrset




3.3 The Authorities recognize the need
and exchesgi=zinenooafdontialia o NI 2

@2 orrmia *agrc nrcn"'mt, TRATC IAY pm't’lue
any such information eX%au w u.uy EEVET L OIS R U S P23 W B nuuluut'v IVLARILD LUV
right to denv or deref-assisiatcrr b guvreraam ...

3.4 The Authorities will be@ii i o/ WITTESPer m—————g e
under the Mgmorandym . Hesveryg cEoovthreong cdS M0 upumeprepivdog.aebmen
substantial, the respondmg Authorlf}“§11ld}7‘"u1’1‘“a udb"c“-t;}‘ S TUASIS] T equest ule
requesting Authority to" et yommggginmt— s

4. TERMINATION

4] Th]s Me[_;gnranrlllm will continne tiokm —————— ] ————
Authorities by grviu'g 10 &4 _y'fs"dt’i vaacEe et iane ' i dos 9 e quc[tftig Gifcniy.

n

5.1 This Memoranduni will be effective fiGirru wdsta6i-hn' peudinec il
the NAICT

This Mem~xendirrSi-ndrnes sy
following rennesentagzssses T IEBMA afla Tmﬁ ST L

FOR TygDEQmAm DA a2l i
AUTHGE =




