National Meeting Preview

TO: NAIC Members, State Insurance Regulators, and Interested Parties
FROM: NAIC Committee Support Staff
DATE: July 19, 2024

SUBJECT: Preview of NAIC Committee and Task Force Activities for the Summer National Meeting

The NAIC appreciates your active involvement and input. We ensure the broadest possible access
while reserving the right to close a meeting for specific purposes, as outlined in the NAIC Policy
Statement on Open Meetings. To make your meeting experience as valuable as possible, we present
this information to help you plan your schedule.

The Preview highlights key actions planned by the NAIC M
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The event will begin with a presentation of trends in the cost of insurance, focusing largely on
homeowner property insurance. The presentation will then present some metrics of insurance
affordability and how those have changed over time. Following the presentation will be a panel
discussion. The panel will discuss the causes and consequences of cost trends and the implications
for insurance affordability, including the best ways to measure affordability. The panel will also
discuss what options consumers have when facing affordability of insurance issues and how often
and/or well they are aware of and employ these options.

REGULARLY SCHEDULED MEETINGS

Executive (EX) Committee
The EXECUTIVE
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The LIFE ACTUARIAL (A) TASK FORCE will: 1) continue the development of requirements for
principle-based reserving (PBR); 2) discuss findings from regulator reviews of company
Actuarial Guideline Llll-Application of the Valuation Manual for Testing the Adequacy of Life
Insurer Reserves (AG 53) reports; 3) discuss reinsurance asset adequacy testing (AAT); 4) hear
an update on historical mortality improvement (HMI) and future mortality improvement
(FMI) factors; 5) receive an update on the NAIC’s mortality experience collection project;
6) discuss the generator of economic scenarios (GOES) project; and 7) consider adoption of
its subgroup reports.

Health Insurance and Managed Care (B) Committee

The HEALTH INSURANCE AND MANAGED CARE (B) COMMITTEE will: 1) hear presentations on issues of
interest to the Committee, particularly issues Committee members have identified as of interest
for discussion this year; 2) consider adoption of its Spring National Meeting and any interim
meeting minutes; and 3) consider adoption of its task force, working group, and subgroup reports.

The HEALTH ACTUARIAL (B) TASK FORCE will: 1) receive an update from the Long-Term Care
Actuarial (B) Working Group; 2) hear an update from the federal Center for Consumer
Information and Insurance Oversight (CCIIO); 3) hear an update from the American Academy
of Actuaries (Academy) Health Practice Council; and 4) hear an update from the Society of
Actuaries (SOA) Research Institute.

The REGULATORY FRAMEWORK (B) TAsk FORCE will: 1) consider adoption of its Spring National
Meeting and any interim meeting minutes; 2) possibly receive an update on the work of the
Accident and Sickness Insurance Minimum Standards (B) Subgroup; 3) possibly consider
adoption of the revisions to the Model Regulation to Implement the Accident and Sickness
Insurance Minimum Standards Model Act (#171); and 4) consider adoption of its working group
and subgroup reports.

e The Mental Health Parity and Addiction Equity Act (MHPAEA) (B) Working Group
will meet in open session and regulator-to-regulator session, pursuant to paragraph 3
(specific companies, entities, or individuals) of the NAIC Policy Statement on Open
Meetings, to continue the discussion of its work to provide additional compliance tools
for states in determining MHPAEA plan compliance, particularly related to non-
quantitative treatment limitations (NQTLS).

The SENIOR ISSUES (B) TASK FORCE will: 1) consider adoption of its Spring National Meeting and
interim meeting minutes; 2) hear a presentation from a State Health Insurance Assistance
Program (SHIP) director; 3) possibly discuss the Medicare supplement insurance (Medigap)
guarantee issue and provider withdrawals from Medicare Advantage plans; and 4)
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The LONG-TERM CARE INSURANCE (B) TAsK FORCE will: 1) consider adoption of its Spring
National Meeting minutes; 2) consider adoption of the report of the Long-Term Care Actuarial
(B) Working Group; 3) discuss the single long-term care insurance (LTCI) multistate rate review
approach; 4) hear an update on LTCI industry trends, and 5) hear an update on other
LTCI activities.

e The Long-Term Care Actuarial (B) Working Group will hear an update on the single
LTCI multistate rate review approach.

Property and Casualty Insurance (C) Committee

The PROPERTY AND CASUALTY INSURANCE (C) COMMITTEE will: 1) consider adoption of its task force
and working group reports; 2) hear an industry presentation related to homeowners insurance
markets; and 3) provide an update on the state insurance regulator property/casualty (P/C)
insurance market intelligence data call regarding homeowners insurance.

IR B L R

L el BN TS 2t iR 4



Preview
NAIC 2024 Summer National Meeting

e The Market Analysis Procedures (D) Working Group will meet in lieu of the Summer
National Meeting to continue its discussion of data sources for market analysis.

e The Market Regulation Certification (D) Working Group will meet in regulator-to-
regulator session, pursuant to paragraph 3 (specific companies, entities, or individuals)
of the NAIC Policy Statement on Open Meetings, to: 1) conduct two mock certification
reviews; and 2) discuss jurisdiction-specific concerns regarding the certification of
their departments.

e The Speed to Market (D) Working Group will meet in lieu of the Summer National
Meeting to: 1) hear a presentation on preparing to use machine learning (ML) for the
P/C form review; 2) hear an update on the release of the 2024 Product Filing Review
Handbook; 3) consider suggested changes to the product coding matrices (PCMs); and
4)receive a report on the System for Electronic Rates & Forms Filing (SERFF)
modernization program.
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The ACCOUNTING PRACTICES AND PROCEDURES (E) TASK FORCE will consider adoption of
its working group reports, including adoption of the interim activity of the Blanks (E)
Working Group.

e The Statutory Accounting Principles (E) Working Group will: 1) receive comments
on previously exposed items, including risk transfer analysis for combination
reinsurance contracts, new funds withheld and modified coinsurance (modco)
reporting, and improvements to income tax disclosures; and 2) consider new items
for exposure.

The CAPITAL ADEQUACY (E) TAsk FORCE will: 1) consider adoption of its working group and
subgroup reports; 2) co Td[r)-0.7 (enRJO Tc )3
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e The Privacy Protections (H) Working Group will: 1) consider adoption of its July 10
minutes; and 2) continue its work on the privacy model.

e The Technology, Innovation, and InsurTech (H) Working Group will hear an overview of
the state of InsurTech in the U.S. insurance industry.

The THIRD-PARTY DATA AND MODELS (H) TASK FORCE will: 1) consider adoption of its Spring
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