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Senior Issues (B) Task Force 
Virtual Meeting (in lieu of meeting at the 2021 Summer National Meeting) 

July 29, 2021 
 
The Senior Issues (B) Task Force met July 29, 2021. The following Task Force members participated: Marlene Caride, Chair 



 

© 2021 



Attachment One 
Senior Issues (B) Task Force 

7/29/21 
 

© 2021 National Association of Insurance Commissioners 1 

Draft: 6/14/21 
 

Senior Issues (B) Task Force 
Virtual Meeting 

June 8, 2021 
 
The Senior Issues (B) Task Force met June 8, 2021. The following Task Force members participated: Marlene Caride, Chair 
(NJ); Lori K. Wing-Heier, Vice Chair, represented by Sarah Bailey (AK); Jim L. Ridling represented by Anthony L. Williams 
(AL); Evan G. Daniels represented by Steve Fekety (AZ); Ricardo Lara represented by Tyler McKinney (CA); Michael Conway 
represented by Peg Brown (CO); Andrew N. Mais represented by Paul Lombardo (CT); Karima M. Woods represented by 
Howard Liebers (DC); Trinidad Navarro represented by Susan Jennette (DE); David Altmaier represented by Chris Struk (FL); 
Colin M. Hayashida represented by Kathleen Nakasone (HI); Doug Ommen represented by Andria Seip (IA); Dean L. Cameron 
represented by Weston Trexler (ID); Amy L. Beard represented by Rebecca Vaughan (IN); Vicki Schmidt (KS); Sharon P. 
Clark (KY); James J. Donelon represented by Ron Henderson (LA); Gary D. Anderson represented by Kevin Beagan (MA); 
Kathleen A. Birrane represented by Joy Hatchette (MD); Eric A. Cioppa represented by Sherry Ingalls (ME); Anita G. Fox 
represented by Renee Campbell (MI); Grace Arnold represented by Jan Ludwigson (MN); Chlora Lindley-Myers (MO); Troy 
Downing represented by Ashley Perez (MT); Mike Causey represented by Robert Croom (NC); Jon Godfread represented by 
Yuri Venjohn (ND); Eric Dunning represented by Martin Swanson (NE); Chris Nicolopoulos represented by Roni Karnis (NH); 
Judith L. French represented by Tynesia Dorsey (OH); Glen Mulready represented by Mike Rhoads (OK); Andrew R. Stolfi 
represented by Gayle Woods (OR);  
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really need good persistency, which is at odds with STC models where too good persistency could result in potential losses. He 
said he and Mr. Eaton used a simple case study of a carrier having both products and selling them together, showing that there 
would be some crossover in terms of membership of both products. He said under the current regulatory environment, it would 
not be possible to actually create a hybrid-type product. He said nothing like that exists today. 
 
Commissioner Caride asked if there were any questions. Mr. Lombardo asked Mr. Eaton and Mr. Clark to talk more about the 
loss ratios for both products. He said they mentioned that both products are priced on a lifetime concept, and that is true for 
LTC and STC; but for Medigap, there are fairly quick durational loss ratio requirements by plan, so he asked if they could 
provide more background on lifetime loss ratio pricing for Medigap. 
 
Mr. Clark said in 
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Ms. Schutter said the Compact has approved a large number of products, 
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interest in state and federal LTC initiatives and programs. She said examples of the state and federal LTC initiatives and 
programs include 
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Ms. Burns said consumers do not understand that there are internal costs applied to the policy itself and will be applied to the 
benefit before it is actually paid. She said the only thing consumers really know about these financial products with the LTC 
benefit in them is that someone is going to get money either when one dies or when they need LTC. She said there is a 
multiplicity of life platforms now. She said a universal life policy can be an indexed policy, it can be a variable life policy, or 
it can be an indexed variable life policy. She said there are so many different ways that companies are combining these various 
benefits, and then they put LTC into them, which makes them even more complicated. She said these policies are not adequately 
addressed in the LTC models, and they compete with other ways of funding LTC because people are selling life settlements 
and reverse mortgages to pay for LTC. 
 
Ms. Burns said the structure of these policies varies considerably, from accelerated death benefits and critical care policies to 
riders that may extend a LTC 
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Long-Term Care Insurance Model Update (B) Subgroup 
Virtual Meeting 
May 27, 2021 

 
The Long-Term Care Insurance Model Update (B) Subgroup of the Senior Issues (B) Task Force met May 27, 2021. The 
following Subgroup members participated: Philip Gennace, Chair (NJ); Laura Arp, Vice Chair (NE); Sarah Bailey (AK); Tyler 
McKinney (CA); Roni Karnis (NH); Jill Kruger (SD); Tomasz Serbinowski (UT); and Elsie Andy (VA). Also participating 
were: Dusty Smith (AL); Andrew Greenhalgh (CT); Susan Jennette (DE); Martha Im (HI); Andria Seip (IA); Kathy McGill 
(ID); Christina Roy (IL); Alex Peck (IN); Craig VanAalst (KS); Ron Kreiter (KY); Jamie St. Clair (MD); Sherry Ingalls (ME); 
Renee Campbell (MI); Fred Andersen (MN); Carrie Couch (MO); Bob Williams (MS); Ashley Perez (MT); David Yetter (NC); 
Yuri Venjohn (ND); Jennifer Catechis (NM); Martin Wojcik (NY); Shannen Logue (PA); Mei Feng (TX); Mary Block (VT); 
Julie Walsh (WI); Joylynn Fix (WV); and Mavis Earnshaw (WY). 
 
1. Adopted its May 6 Minutes 
 
The Subgroup met May 6 and took the following action: 1) adopted its April 22 minutes; and 2) discussed comments received 
on Sections 1 through 7 of the Long-Term Care Insurance Model Act (#640). 
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McKinney (CA); Heather Silverstein (NH); Lisa Harmon (SD); Tomasz Serbinowski (UT); Bob Grissom (VA); and Michael 
Bryant (WA). Also participating were: Jennifer Li (AL); Andrew Greenhalgh (CT); Susan Jennette (DE); Teresa Winer (GA); 
Martha Im (HI); Cynthia Banks Radke (IA); Kathy McGill (ID); Karl Knable (IN); Brenda Johnson (KS); Ron Kreiter (KY); 
Adam Zimmerman (MD); Marti 
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Long-Term Care Insurance Model Update (B) Subgroup 
Virtual Meeting 
April 22, 2021 

 
The Long-Term Care Insurance Model Update (B) Subgroup of the Senior Issues (B) Task Force met April 22, 2021. The 
following Subgroup members participated: Philip Gennace, Chair (NJ); Laura Arp, Vice Chair (NE); Sarah Bailey (AK); Tyler 
McKinney (CA); Maureen Belanger (NH); Jill Kruger (SD); Tomasz Serbinowski (UT); Elsie Andy (VA); and Michael Bryant 
(WA). Also participating were: Steve Dozier (AL); 


