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Table 1: U.S. Insurer Schedule BA Exposure as of Year-End 2018 (BACV, $Mil.) 

 

U.S. Insurer Exposure to Unaffiliated HF, PE and RE 

Insurer exposure to unaffiliated investments that comprised PE, HF and RE increased 9% to $73.9 billion, $25 

billion and $15.5 billion, respectively, at year-end 2018 (see Table 2), which followed a 9.9% increase in 2017 from 

year-end 2016. Exposure to unaffiliated PE, HF and RE decreased 1% and 6% in 2016 and 2015, respectively. Since 

2005, unaffiliated PE, HF and RE exposure increased an average of about 11% annually. Unaffiliated PE remained 

more than 65% of the total book/adjusted carrying value (BACV) of the three combined asset types at year-end 

2018, with HF accounting for 22% at year-end 2018. RE remained at 14%.  
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