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Table 3: Historical EM Bond Exposure, 2014–2016 ($ Mil. BACV)
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Table 4: Historical EM Bond Exposure, 2014–2016 ($ Mil. BACV)





2/11/2021 Year-End 2016 Emerging Market Exposure in the U.S. Insurance Industry

https://www.naic.org/capital_markets_archive/170524.htm 8/15

$ERXW������RU�����ELOOLRQ��RI�0H[LFRȇV�ERQG�H[SRVXUH�ZDV�LQ�FRUSRUDWH�ERQGV��ZLWK�WKH�UHPDLQGHU��RU
�����ELOOLRQ��LQ�JRYHUQPHQW�ERQGV��$PHULFDQ�0RYLO��7HOHFRPPXQLFDWLRQV��$���0RRG\ȇV��ZDV�WKH�VLQJOH
ODUJHVW�LVVXHU�H[SRVXUH�DW������ELOOLRQ��RU�����RI�0H[LFR�H[SRVXUH��DV�RI�\HDU�HQG��������

Profile of the Top Five EM Country Bond Exposures�

)RU�WKH�ȴYH�(0�  Ԡ PU W	偨RU W YHSI䈀 VW� R匆 �ȴYH�䠀 ကه HWWU\GV L�Z��

(��JRU

�  Ԡ �







2/11/2021 Year-End 2016 Emerging Market Exposure in the U.S. Insurance Industry

https://www.naic.org/capital_markets_archive/170524.htm 11/15

$W�\HDU�HQG�������3�&�LQVXUHUV�KHOG�����RI�WKH�UHSRUWHG�%$&9�LQ�(0�XQDɝOLDWHG�VWRFN��$OWKRXJK���
VHFWRUV�FRPSULVHG�WKH�8�6��LQVXUDQFH�LQGXVWU\ȇV�(0�XQDɝOLDWHG�VWRFN�H[SRVXUH��PRUH�WKDQ�WKUHH�
TXDUWHUV�������ZDV�FRQFHQWUDWHG�LQ�WKH�ȴQDQFLDO�VHFWRU���

Historical Emerging Market Equity Performance�

$V�RI�$SU������������WKH�06&Ζ�(PHUJLQJ�0DUNHW�ΖQGH[��ZKLFK�PHDVXUHV�ODUJH�DQG�PLG�FDS�XQDɝOLDWHG
VWRFN�DFURVV�HPHUJLQJ�DQG�GHYHORSLQJ�FRXQWULHV��UHWXUQHG�������<7'�DQG��������IRU�WKH�SUHFHGLQJ���
ZHHNV��ZLWK�D�GLYLGHQG�\LHOG�RI��������ΖQ�������WKH�06&Ζ�UHWXUQ�LQFUHDVHG�WR�������IROORZLQJ�D�������
UHWXUQ�LQ�������ΖQ�FRPSDULVRQ��WKH�6	3�����ΖQGH[�ODJV�WKH�06&Ζ�WKXV�IDU�LQ�������E\������SRLQWV��DW
DERXW�������WRWDO�UHWXUQ�DV�RI�$SU������������)URP������WR�������(0�XQDɝOLDWHG�VWRFN�UHWXUQV�ZHUH
PRUH�YRODWLOH�WKDQ�8�6��XQDɝOLDWHG�VWRFN�UHWXUQV��ZLWK�D�VWDQGDUG�GHYLDWLRQ�RI�DERXW�����DQG�����
UHVSHFWLYHO\��1RWH�WKDW�WKH�%$&9�RI�8�6��LQVXUDQFH�LQGXVWU\�H[SRVXUH�WR�(0�XQDɝOLDWHG�VWRFN�LV�D
VXEVWDQWLDOO\�VPDOO�SRUWLRQ�RI�RYHUDOO�XQDɝOLDWHG�VWRFN�H[SRVXUH��

Summary�



2/11/2021 Year-End 2016 Emerging Market Exposure in the U.S. Insurance Industry

https://www.naic.org/capital_markets_archive/170524.htm 12/15



2/11/2021 Year-End 2016 Emerging Market Exposure in the U.S. Insurance Industry

https://www.naic.org/capital_markets_archive/170524.htm 13/15



2/11/2021 Year-End 2016 Emerging Market Exposure in the U.S. Insurance Industry

https://www.naic.org/capital_markets_archive/170524.htm 14/15

4XHVWLRQV�DQG�FRPPHQWV�DUH�DOZD\V�ZHOFRPH��3OHDVH�FRQWDFW�WKH�&DSLWDO�0DUNHWV�%XUHDX�DW
CapitalMarkets@naic.org�

7KH�YLHZV�H[SUHVVHG�LQ�WKLV�SXEOLFDWLRQ�GR�QRW�QHFHVVDULO\�UHSUHVHQW�WKH�YLHZV�RI�1$Ζ&��LWV�RɝFHUV�RU
PHPEHUV��12�:$55$17<�Ζ6�0$'(��(;35(66�25�Ζ03/Ζ('��$6�72�7+(�$&&85$&<��7Ζ0(/Ζ1(66�

mailto:CapitalMarkets@naic.org


2/11/2021 Year-End 2016 Emerging Market Exposure in the U.S. Insurance Industry

https://www.naic.org/capital_markets_archive/170524.htm 15/15

&203/(7(1(66��0(5&+$17$%Ζ/Ζ7<�25�)Ζ71(66�)25�$1<�3$57Ζ&8/$5�385326(�2)�$1<�23Ζ1Ζ21�25
Ζ1)250$7Ζ21�*Ζ9(1�25�0$'(�Ζ1�7+Ζ6�38%/Ζ&$7Ζ21�

k5挃




