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value of credit derivative index products (Table 2), a 2% decline compared to year-end 2014 exposure.
While notional value is generally not a good measure of risk for other kinds of swaps, it is an accurate
measure of risk for CDS and credit derivative index products, especially when the insurer is assuming
credit risk. Since year-end 2012, the industry’s exposure to credit derivative index products has been
below 1% of overall derivative�ll derie
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