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Credit Spreads  
The Brexit vote has increased concerns for credit risk given the potential for negative
economic consequences as well as increased operating costs for companies. This has
been reflected in the index credit default swap (CDS) markets. The Market iTraxx
European and North American indices are each comprised of 125 investment grade
issuers and the Japanese of forty. All three followed a similar]慘 x 
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Britain's vote yesterday to leave the EU sank the pound stetteu  
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investment in the economy,




