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Credit Spreads  
The Brexit vote has increased concerns for credit risk given the potential for negative
economic consequences as well as increased operating costs for companies. This has
been reflected in the index credit default swap (CDS) markets. The Market iTraxx
European and North American indices are each comprised of 125 investment grade
issuers and the Japanese of forty. All three followed a similar]慘 x 

d ven) l i eࠀ ғx a퀀�� i儀嘀 ricu ty. Ax

pa ch n

x e�　Bv m l  cf

ast 褘倀 a ऀ а

i   x 褘怀 tBv rd  stha"退 s 瀀 Sgѩ退 ers the 褘怀 退 for a〄耀ratior com��　Bv ven s�5 i�i DS)Sp

Ѱ

ric  an crd̀ the ( e   d Asv a〄耀 r  5

d a"of崀sd Ss

Ѐ  B砑⠀ deNorth Amerk"က偋 C n褘怀t܄  B砑⠀ ڙ瀀�쀀 5ࠀ　 a"退 s]  





2/10/2021 Implications of the United Kingdom Referendum to Leave the European Union (6/24/2016)

https://www.naic.org/capital_markets_archive/hotspot_20160624.htm 4/7

Britain's vote yesterday to leave the EU sank the pound stetteu  
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investment in the economy,




