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Draft Pending Adoption

Draft: 10/3/22
Producer Licensing (D) Task Force
Virtual Meeting
May5, 2022

The Producer Licensing (D) Task ForceMast5, 2022The following Task Force members participated: LRrry
Deiter, Chair
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Mr. Stevensnade a motion, seconded by Commissioner Clark, to adopt the revised charges and appoint a new
Adjuster Licensing (D) Working Group. The motion passed unanimously.

3.
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6. Discusse®ther Matters

Director Deiter said NAIC staffyebeenworking with representatives at Prudential to clarify industry’s request

and potential next stepsegarding simplification of the 1033 wavier process. John Feeney (Prudesatichl)
Prudential wants to elmanceaccesgo the 1033 wavier process and create rainiformity among states on how
individuals obtain access to 1033 waiver fordis. Feeney said the goal is to simplify the 1033 wavier process
and not to have states issue more 1033 waivers or lower the standards for review. Mr. Tozer said Virginia
incorporates the review of 1033 waivers into its licensing process and does not require the submission of
separate form. Heaid many applicants are not aware of the need to request a waiver and suggested eliminating
the use of a separate form. Director Deiter said he understands Prudential has discussed this issue with
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