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July 30, 2024

The Speed to Market (D) Working Group of the Market Regulation and Consumer Affairs (D) Committee met
July 30, 2024. The following Working Group members participated: Rebecca Nichols, Chair (VA); Maureen Motter,
Vice Chair (OH); Sian Ng-Ashcraft (AL); Trinidad Navarro (DE); Shannon Hohl (ID); Julie Rachford (IL); Craig VanAalst
(KS); Tammy Lohmann (MN); Camille Anderson-Weddle (MO); LuAnne J. King (NH); Ted Hamby (NC); Latif Almazan
(TX); Tanji J. Northrup (UT); Lichiou Lee (WA); Allan L. McVey (WV); and Lela Ladd (WY). Also participating were:
George Bradner and Elizabeth Drysdale (CT).

1. Adopted its Feb. 22 Minutes

The Working Group met Feb. 22 and took the following action: 1) adopted its Nov. 17, 2023, minutes; 2) heard a
report on the System for Electronic Rates & Forms Filing (SERFF) Modernization Project; 3) heard a report from
the Interstate Insurance Product Regulation Commission (Compact); 4) considered adoption of revisions to the
Product Filing Review Handbook; and 5) heard an update on the 2024 product coding matrix (PCM) adoption
rating.

Northrup made a motion, seconded by Lohmann, to adopt the Working Group’s Feb. 22 minutes (Attachment XX).
The motion passed unanimously.

2. HeardaR
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went from 12 months to three months. Since using Kira, the state has learned that claims-made compliance was
only 25%. Due to this, claims-made audits have been removed from the filing exemption (FE) process. Connecticut
submitted a bulletin stating that claims-made audits will no longer be filed as exempt.

Drysdale stated that Connecticut’s four goals for developing a speed
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Motter moved on to the second proposal, which was to split Health-Other into individual and group TOls. Motter
explained this indicates that the health TOIs for products are divided into groups and individuals. It becomes
unhelpful when Health-Other is used as a catch-all to apply to both individual and group products, especially when
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