

Presenter Notes
Presentation Notes
47 compacting members, states plus PR and DC
States enact the legislation to join the compact
Over 100 uniform standards which apply in all member jurisdictions unless the member has opted out of the standard
Individual life, annuity, disability income and long term care
Employer group life, annuity and disability income



Compact Filing
Statistics

282 INSURERS
REGISTERED
YTD

29 REVIEW DAYS
TURNAROUND
TIME ACROSS
ALL TOIs YTD

822
PRODUCTS
FILED YTD

150+
EXPEDITED
FILINGS
REVIEWED
YTD

43 STATES
PER FILING
MEDIAN YTD

40,591
FORMS*
SUBMITTED
SINCE 2007

*AS OF AUGUST. 2023
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New Members

North Dakota enacted the Compact in April
and took effect August 1, 2023.

South Dakota — bill is in final stages in the
legislature




Website Redesign

Enhancements include:

 Brand new Committee pages

o Searchability of Record and Docket

 Enhanced navigability

 Webinar Recordings on Company Filer page
Can be found under Industry Resources
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Uniform
Standards
— Landing
Page




Uniform Standards
Activity

Group whole life insurance for employer groups effective
April 1, 2024

New uniform standards for Index-Linked Variable Annuities
Standards drafted and in the formal rule-making process

Amendments to Term Life Insurance Standards for
Nonemployer Groups
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Presenter Notes
Presentation Notes
These products are  registered with the SEC and considered a type of variable annuity by states
The products are similar in operation to non-variable index linked annuities. However, unlike non-variable index annuities the products include floors or buffers lower than 0%, which allow for negative index returns. As a result the annuity contracts may lose value depending on the performance of the index.
Unique to these products and more similar to variable annuities, interim values are defined and used to determine withdrawal, surrender, death and annuitization benefits during an index term. The new standard defines how these interim values must be determined and requires that the values comply with the nonforfeiture requirements applicable to variable annuities


Compact
Roundtables

Next Compact Roundtable is in May in Washington, DC
Held 4 previous Compact Roundtables since July 2022
Robust discussion between the Commissioners and
egislators from Compacting States, company and
Industry organizations, and consumer representatives on
key aspects of the Compact activities and process.
Summaries located on Compact website:

e https.//www.insurancecompact.org/regulator-

resources/reference-materials.
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https://www.insurancecompact.org/regulator-resources/reference-materials

CONTACT THE
INSURANCE COMPACHT

Email Address
Comments@insurancecompact.org

Phone Number
(202) 471-3962

Website
WWW.Insurancecompact.org
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Questions?
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