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starting point from which they may review how each state has addressed the model and the topic being 
covered. The NAIC Legal Division has reviewed each state’s activity in this area and has determined whether the 
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NAIC MEMBER 
 

MODEL ADOPTION 
 
PREVIOUS VERSION  RELATED ACTIVITY 

Delaware 
 

NO CURRENT ACTIVITY   

District of 
Columbia 
 

NO CURRENT ACTIVITY   

Florida 
 

  FLA. STAT. 625.305 
(1989/1993). 
 

Georgia 
 

NO CURRENT ACTIVITY   

Guam 
 

NO CURRENT ACTIVITY   

Hawaii 
 

NO CURRENT ACTIVITY   

Idaho 
 

NO CURRENT ACTIVITY   

Illinois 
 

  215 ILL. COMP. STAT. 5/126.10 
(1997). 
 

Indiana 
 

  IND. CODE § 27-1-12-2 
(1991). 
 

Iowa 
 

IOWA ADMIN. CODE r.  
§ 191-5.32 (1992). 
 

  

Kansas 
 

KAN. STAT. ANN. §§ 40-2a27 
to 40-2a28 (1992/2005). 
 

  

Kentucky 
 

NO CURRENT ACTIVITY   

Louisiana 
 

NO CURRENT ACTIVITY   

Maine 
 

  ME. REV. STAT. ANN. tit. 24-A, 
§ 1156 (1987/1993). 
 

Maryland 
 

  MD. CODE REGS. 
§§ 31.05.06.01 to 
31.05.06.07 (1990/1994). 
 



NAIC Model Laws, Regulations, Guidelines and Other Resources—Spring 2021 
 

INVESTMENTS IN MEDIUM GRADE AND LOWER GRADE 
OBLIGATIONS MODEL REGULATION 

 

ST-340-4 © 2021 National Association of Insurance Commissioners 

 
 
NAIC MEMBER 
 

MODEL ADOPTION 
 
PREVIOUS VERSION  RELATED ACTIVITY 

Massachusetts 
 

MASS. GEN. LAWS ANN. ch. 
175, § 63A (1993). 
 

  

Michigan 
 

  MICH. COMP. LAWS § 50
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NAIC MEMBER 
 

MODEL ADOPTION 
 
PREVIOUS VERSION  RELATED ACTIVITY 

Virgin Islands 
 

NO CURRENT ACTIVITY   


