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 Section 1. Authority 
 These regulations are promulgated pursuant to the authority granted by Sections [insert applicable sections] 
and [insert applicable section] of the Insurance Law. 
 

Drafting Note: Optional for those states in which similar provisions are normally used. 
 
Section 2. Purpose 
 
The purpose of these regulations is to set forth rules and procedural requirements which the Commissioner 
deems necessary to carry out the provisions of the NAIC Insurance Holding Company System Regulatory Act 
[insert applicable sections] of the Insurance Code hereinafter referred to as “the Act.” The information called for 
by these regulations is hereby declared to be necessary and appropriate in the public interest and for the 
protection of the policyholders in this State. 
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Drafting Note: Insert the title of the chief insurance regulatory official wherever the term “commissioner” appears. 
 
Drafting Note: Optional for those states in which similar provisions are normally used. 
 
Section 3. Severability Clause 
 
If any provision of these regulations, or the application thereof to any person or circumstance, is held invalid, 
such determination shall not affect other provisions or applications of these regulations which can be given 
effect without the invalid provision or application, and to that end the provisions of these regulations are 
severable. 
 
Drafting Note: Optional for those states in which similar provisions are normally used. 
 
Section 4. Forms - General Requirements 
 

A. Forms A, B, C, D, E and F are intended to be guides in the preparation of the statements 
required by Sections 3, 3.1, 4, and 5 of the Act. They are not intended to be blank forms which 
are to be filled in. The statements filed shall contain the numbers and captions of all items, but 
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Section 7. Forms - Additional Information and Exhibits 
 
In addition to the information expressly required to be included in Form A, Form B, Form C, Form D, Form E and 
Form F, the Commissioner may request such further material information, if any, as may be necessary to make 
the information contained therein not misleading. The person filing may also file such exhibits as it may desire in 
addition to those expressly required by the statement. The exhibits shall be so marked as to indicate clearly the 
subject matters to which they refer. Changes to Forms A, B, C, D, E or F shall include on the top of the cover page 
the phrase: “Change No. [insert number] to” and shall indicate the date of the change and not the date of the 
original filing. 
 
Drafting Note: Section 7 may be omitted if it included as instructions on Forms A, B, C, D, E and F. 
 
Section 8. Definitions 
 

A. “Executive officer” means chief executive officer, chief operating officer, chief financial officer, 
treasurer, secretary, controller, and any other individual performing functions corresponding to 
those performed by the foregoing officers under whatever title. 

 
B. “Ultimate controlling person” means that person which is not controlled by any other person. 
 
C. Unless the context otherwise requires, other terms found in these regulations and in Section 1 

of the Act are used as defined in the Act. Other nomenclature or terminology is according to the 
Insurance Code, or industry usage if not defined by the Code. 

 
Drafting Note: If regulation Section 2 is not adopted by the state, the following definition should be added to this section: “The Act” 
means the Insurance Holding Company System Regulatory Act [insert applicable sections of the Insurance Code]. 

 
Section 9. Subsidiaries of Domestic Insurers 
 
The authority to invest in subsidiaries under Section 2B of the Act is in addition to any authority to invest in 
subsidiaries which may be contained in any other provision of the Insurance Code. 
 
Section 10. Acquisition of Control - Statement Filing 
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Section 12. Acquisition of Section 3A(4) Insurers 
 

A. If the person being acquired is deemed to be a “domestic insurer” solely because of the 
provisions of Section 3A(4) of the Act, the name of the domestic insurer on the cover page 
should be indicated as follows: 

 
“ABC Insurance Company, a subsidiary of XYZ Holding Company.” 

 
B. Where a Section 3A(4) insurer is being acquired, references to “the insurer” contained in Form A 

shall refer to both the domestic subsidiary insurer and the person being acquired. 
 
Section 13. Pre-Acquisition Notification 
 
If a domestic insurer, including any person controlling a domestic insurer, is proposing a merger or acquisition 
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Section 17. Alternative and Consolidated Registrations 
 

A. Any authorized insurer may file a registration statement on behalf of any affiliated insurer or 
insurers which are required to register under Section 4 of the Act. A registration statement may 
include information not required by the Act regarding any insurer in the insurance holding 
company system even if the insurer is not authorized to do business in this State. In lieu of filing 
a registration statement on Form B, the authorized insurer may file a copy of the registration 
statement or similar report which it is required to file in its State of domicile, provided: 

 
(1) The statem
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(10) Include provisions for indemnification of the insurer in the event of gross negligence or 
willful misconduct on the part of the affiliate providing the services and for any actions 
by the affiliate that violate provisions of the agreement required in Subsections 19B(11), 
19B(12), 19B(13), 19B(14) and 19B(15) of this regulation; 

 
(11) Specify that if the insurer is placed in supervision, seizure, conservatorship 
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(14) Specify that the affiliate will continue to maintain any systems, programs or other 
infrastructure, notwithstanding supervision, seizure, conservatorship or receivership 
pursuant to [supervision and receivership acts], and will make them available to the 
receiver or commissioner as ordered or directed by the receiver or commissioner for so 
long as the affiliate continues to receive timely payment for post-receivership services 
rendered, and unless released by the receiver, commissioner or supervising court; and 

 
(15) Specify that, in furtherance of the cooperation between the receiver and the affected 

guaranty association(s) and subject to the receiver’s authority over the insurer, if the 
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(1) The insurance holding company system has annual direct written and unaffiliated 
assumed premium (including international direct and assumed premium), but excluding 
premiums rei
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Program shall be subject only to worldwide prudential insurance group 
supervision including worldwide group governance, solvency and capital, and 
reporting, as applicable, by the lead state 
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 (f) Reinsurance agreements;  
 
 (g) Dividends and other distributions to shareholders; 
 
 (h) Consolidated tax allocation agreements; and 
 

(i) Any pledge of the registrant’s stock and/or of the stock of any subsidiary or controlling affiliate, 
for a loan made to any member of the insurance holding company system. 

  
No information need be disclosed if such information is not material for purposes of Section 4 of 
the Act. 

 
 Sales, purchases, exchanges, loans or extensions of credit, investments or guarantees involving 

one-half of 1% or less of the registrant’s admitted assets as of the 31st day of December next 
preceding shall not be deemed material.  
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ITEM 9. FORM C REQUIRED 
 

A Form C, Summary of Changes to Registration Statement, must be prepared and filed with this Form B. 
 
ITEM 10. SIGNATURE AND CERTIFICATION 
 
 Signature and certification required as follows: 
 
SIGNATURE 
 

Pursuant to the requirements of Section 4 of the Act, Registrant has caused this annual registration 
statement to be duly signed on its behalf of the City of _________________ and State of 
______________ on the ____________ day of _____________, 20 _____. 

 
(SEAL)______________________________ 

Name of Applicant 
 

BY__________________________________ 
(Name) (Title) 

 
Attest: 
 
___________________________ 
(Signature of Officer) 
 
___________________________ 
(Title) 
 

 
CERTIFICATION 
 

The undersigned dep
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If a transaction disclosed on the prior year’s annual registration statement has been changed, the nature 
of such change shall be included. If a transaction disclosed on the prior year’s annual registration 
statement has been effectuated, furnish the mode of completion and any flow of funds between 
affiliates resulting from the transaction. 

 
 The insurer shall furnish a statement that transactions entered into since the filing of the prior year’s 

annual registration statement are not part of a plan or series of like transactions whose purpose it is to 
avoid statutory threshold amounts and the review that might otherwise occur. 

 
SIGNATURE AND CERTIFICATION 
 
 Signature and certification required as follows: 
 
 Pursuant to the requirements of Section 4 of the Act, Registrant has caused this annual registration 

statement to be duly signed on its behalf of the City of _________________ and Son  
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FORM D 
 

PRIOR NOTICE OF A TRANSACTION 
 

Filed with the Insurance Department of the State of______________________ 
 

By 
 

_____________________________________ 
Name of Registrant 

 
 
On Behalf of Following Insurance Companies 
 
Name  Address 
 
___________________________________________________________________________________________ 
 
___________________________________________________________________________________________ 
 
___________________________________________________________________________________________ 
 
___________________________________________________________________________________________ 
 

Date:__________________________, 20_____ 
 
Name, Title, Address and telephone number of Individual to Whom Notices and Correspondence Concerning 
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(f) Relationship, if any, of other parties to the transaction to the insurer filing the notice, including 
any ownership or debtor/creditor interest by any other parties to the transaction in the insurer 
seeking approval, or by the insurer filing the notice in the affiliated parties; 

 
(g) Where the transaction is with a non-affiliate, the name(s) of the affiliate(s) which will receive, in 

whole or in substantial part, the proceeds of the transaction. 
 
ITEM 2. DESCRIPTION OF THE TRANSACTION 
 
 Furnish the following information for each transaction for which notice is being given: 
 

(a) A statement as to whether notice is being given under Section 5A(2)(a), (b), (c), (d), or (e) of the 
Act; 

 
 (b) A statement of the nature of the transaction; 
 

(c)  A statement of how the transaction meets the 'fair and reasonable' standard of Section 5A(1)(a) 
of the Act; and 

 
 (d) The proposed effective date of the transaction. 
 
ITEM 3. SALES, PURCHASES, EXCHANGES, LOANS, EXTENSIONS OF CREDIT, GUARANTEES OR INVESTMENTS 
 

Furnish a brief description of the amount and source of funds, securities, property or other 
consideration for the sale, purchase, exchange, loan, extension of credit, guarantee, or investment, 
whether any provision exists for purchase by the insurer filing notice, by any party to the transaction, or 
by any affiliate of the insurer filing notice, a description of the terms of any securities being received, if 
any, and a description of any other agreements relating to the transaction such as contracts or 
agreements for services, consulting agreements and the like. If the transaction involves other than cash, 
furnish a description of the consideration, its cost and its fair market value, together with an explanation 
of the basis for evaluation. 

 
If th
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 (a) A brief description of the purpose of the agreement; 
  

(b) A description of the period of time during which the agreement is to be in effect; 
 
 (c) A brief description of each party’s expenses or costs covered by the agreement; 
 

(d) A brief description of the accounting basis to be used in calculating each party’s costs under the 
agreement; 

 
(e) A brief statement as to the effect of the transaction upon the insurer’s policyholder surplus; 
 
(f) A statement regarding the cost allocation methods that specifies whether proposed charges are 





NAIC Model Laws, Regulations, Guidelines and Other Resources—Summer 2021 
 

© 2021 National Association of Insurance Commissioners  MO-450-31 

FORM E 
 

PRE-ACQUISITION NOTIFICATION FORM 
REGARDING THE POTENTIAL COMPETITIVE IMPACT 

OF A PROPOSED MERGER OR ACQUISITION BY A  
NON-DOMICILIARY INSURER DOING BUSINESS IN THIS  

STATE OR BY A DOMESTIC INSURER 
 

___________________________________ 
Name of Applicant 

 
 

___________________________________ 
Name of Other Person 
Involved in Merger or 

Acquisition 
 
 
Filed with the Insurance Department of 
 
___________________________________________________________________________________________ 
 
 
Dated:__________________________, 20 _______________ 
 
 
Name, title, address and telephone number of person completing this statement: 
 
___________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 



Insurance 
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FORM F 
 

ENTERPRISE RISK REPORT 
 

Filed with the Insurance Department of the State of______________________ 
 

By 
 

____________________________________ 
Name of Registrant/Applicant 

 
On Behalf of/Related to Following Insurance Companies 
 
Name  Address 
 
______________________________________________________________________________________ 
 
______________________________________________________________________________________ 
 
______________________________________________________________________________________ 
 
______________________________________________________________________________________ 
 

Date:____________________, 20_____ 
 
Name, Title, Address and telephone number of Individual to Whom Notices and Correspondence Concerning 
This Statement Should Be Addressed: 
 
______________________________________________________________________________________ 
 
______________________________________________________________________________________ 
 
______________________________________________________________________________________ 
 

 
ITEM 1. ENTERPRISE RISK  

 
The Registrant/Applicant, to the best of its knowledge and belief, shall provide information regarding the 
following areas that could produce enterprise risk as defined in [insert cross reference to definition of Enterprise 
Risk in Section 1F of the Act], provided such information is not disclosed in the Insurance Holding Company 
System Annual Registration Statement filed on behalf of itself or anoth
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