
financial condition or default  of the insurer , or the commencement of a formal delinquency proceeding.  These laws are based upon similar 

provisions contained in the federal bankruptcy code and the Federal Deposit Insurance Act (FDIA).  The FDIA also provides for a twenty -

four - hour stay to allow for the transfer of QFCs by the receiver to another entity rather than permitting the immediate terminatio n and 

netting of the QFC.  12 U.S.C. § 1821(e)(9) - (12).  
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